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�����A �!����x) lmm1 (��   H��:5 �$5  ��             #Y�8*� 	� �&��*�� �*$5 	�*� � 
�*� 0��
      !�"� �� '(��	 �	�N�� '� ������ ]��.�   '�<���� �&���� � 0	���� .  �$� ��A �� )�;�,T�8�   �*D� )�8*�

       H��:5 ��A�� 	� #$� �L�M�?� �� #$%�� �&����          '*� �&��*�� �*$5 	�*� � 
�� 0��     H	�*% 0�	 !�*��

1. Gordon, 1987 2. Levin, 1992 3. Efficiency Wage
4. Bande, Fernandez & Montega, 2001
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!�"� � #$%�� �&���� �� +Wz� H���,�� '(��	+�� 0	� .

5-5-5 .����� T	U�� �	�0��DPJ VS�� �� �

X9�  !��
)12�n (!�"� �� �D`� V��8� �$5 ��� !�*"� �� '(��	 �0	�   q*��i 
� �	 ���&��*�� � 0	�
 #G8�$� H�$��� V%��Y 7�	)OLS (+�� !��/ �	�N�� ��
 H	8- '� :

1. Wakeford, 2003 2. Dutit, C., & Koekemoer, R., 2003
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1. Serial correlation 2. Heteroscedasticity
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f�D1�-4.

Wald test of restriction(s) imposed on parameters
*************************************************************
*****************
Based on ARDL regression of dLPROD on:
dLL             dLK             dLRW            dINPT           ecm(-1)
21 observations used for estimation from 1360 to 1380
*************************************************************
*****************
Coefficients A1 to A5 are assigned to the above regressors respectively.
List of restriction(s) for the Wald test:
a3=0

*************************************************************
*****************
Wald Statistic                 CHSQ( 1)=   1.3744[.241]
*************************************************************
*****************
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f�D1�-+.

Wald test of restriction(s) imposed on parameters
*************************************************************
*****************
Based on ARDL regression of dLRW on:
dLRW1           dLL             dLK             dLPROD          dLPROD1
dINPT           ecm(-1)
21 observations used for estimation from 1360 to 1380
*************************************************************
*****************
Coefficients A1 to A7 are assigned to the above regressors respectively.
List of restriction(s) for the Wald test:
a4+a5=0

*************************************************************
*****************
Wald Statistic                 CHSQ( 1)=   2.8869[.089]
*************************************************************
*****************


