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&9� 7�@�� ���� ����� .�,�+��3�,
� 7>�E +6    7� 8��9 � �6�!� �,� ��+� ��� ��6��:� 
����

 5��6�"��,� ����� .���� &F�3G � �+� �6��F .4!� ��� 
� 8�H�� +� �-E+�� � 2�33�   �� 
����� &��6

&9� ���F+� 
��F.  

     
� 73��� � I6�J�  ����� K�/� �!/>� 7� 8: +� +�L� .���� � 
���� )Coppock, 1962 (


�+� ��+E .
� 7�M�� 7� �+N> � 
�+�� ���@�O� � ����� �+!�� �� �� P�   2��� 2�E�,� 79 �� 
����

&9� 2�G 7/�,+Q> :(
� SF�G 7�9�$�    �
�����(
� +��0� 
9+�    ���#/'� 8T� ��6+�U/� +� 
����

� �(
� +� +�L� .���� &F�3G   
���� .��!V� ���@�O� )WXYZ(
3,�� � )WX[\ � WX[Y (
���� �   

)WX[Y (
� SF�G .��$� � 7�9�$� 7�  ��� %�� 
����
� ]��+� 
/^> +�_ ��  ��G .
@�� � 
>����  

)WX[` (�6"�� ��+� SF�G �,� .��$� � 7�9�$� 7��7/F��+� 
/�3�   �>� . 8�,�� 7�@�O� �)WXYZ( �

 ����>)WX[a(
^9�, �)WX[b(
���G +�� �)WX[Y(8����c+� �)WX[[(���� �)WX`W (8�*6� �  

)WX`W(
� +��0� 
9+� 7�    +� ����� 
����&9� 2�G 7/F��+� ���#/'� 8T� ��6+�U/� .8�,��)WXYZ (

��3d�6,
� 2�33� ����� .���� 
9+� 7�   ����
&9� 7/F��+� 8�+,� ��#/'� � &^> &��'  . � �=3�

 ���� 7�@�O�)WX[`(
� �  ��� ��6��:� 
����)%�� ( .��� 79 7� �!� 
/^>+�_ ����� �� 
G�>

/� eO9 ������ H�+�� SF�G
� f9�  &9� 2�G 7,H�� .��*/� +��0� � 
���� . 2�>�Q> ���T<� ;�<

7�@�O�  
� ��*� 8: � 7� ���> ��c� ��   
/�3� � ����!� �"�#$� ����� � ����� %�� 
����

�G�� 2�G 7,H�� 8: +� +�L� .���� 7� .7@�*� �,� 
��� 5�6, ?��3� 7,H�� � 5�4G �,� 8�+� +� 


�  �� 
����&9� ����!� �"�#$� 
F+� ����� � ����� % .
� ?��3� �7@�*� �,� �   %�� 
����

 ����� � �����a`
� 7� ����!� B�#$�   ��*� � &��' .��*/� +��0� � ��*� �&��' 
����� 7� 

7,H�� 
�+g �����G �6��F .  

     &9� 2�G h�N3� Ii� �=j � +g�	 7@�*� .k�� Ii� �,%�   
� SF�G 7,H�� 
9�3G   
����

&9� 2�G 7l�� ����� .&9� 2�G 2��: 7@�*� �,� k�9 &��' � 
�+�� m,�/> .�=j Ii�, 7l�� 7� 

��=3!����6
� 7@�*�   ����+�.  

 
1. Interactive. 
2. Multiplicative Decomposition. 
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2. Value Instability Index ( Iv ). 

for  r > 0
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3. Price Instability Index( I P ). 

4. Quantity Instability Index ( Iq ). 

5. Interactive Instability Index ( I Pq ). 

1. Compensatory Effect. 
2. Reinforcing Effect. 
3. Lessening Effect. 
4. Augmenting Effect. 
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1. Very Strong Compensatory Effects. 
2. Very  Feeble Compensatory Effects. 
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