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The Great Lockdown
The world economy will experience the worst
recession since the Great Depression.
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Great Lockdown 2020 Global Financial Crisis 2009

Source: IMF, World Economic Outioak.
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Pessimistic scenario

Merchandise trade Optimistic scenario

Trend 1990-2008 Trend 2011-2018

Source: WTO Secretariat, 2020
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Historical Opt\'misf:ic Pessimis.tic
scenario scenario
2018 2019 2020 2021 2020 2021
Volume of world merchandise trade ? 2.9 -0.1 -12.9 21.3 -31.9 24.0
Exports
North America 3.8 1.0 -17.1 23.7 -40.9 19.3
South and Central America 0.1 -2.2 -12.9 18.6 -31.3 14.3
Europe 2.0 0.1 -12.2 205 -32.8 22.7
Asia 3.7 0.9 -13.5 24.9 -36.2 36.1
Other regions > 0.7 -2.9 -8.0 8.6 -8.0 9.3
Imports

North America 5.2 -0.4 -14.5 27.3 -33.8 29.5
South and Central America 5.3 -2.1 -22.2 23.2 -43.8 19.5
Europe 1.5 0.5 -10.3 19.9 -289 245
Asia 4.9 -0.6 -11.8 231 -31.5 25.1
Other regions > 0.3 1.5 -10.0 13.6 -22.6 18.0
Real GDP at market exchange rates 2.9 2.3 -2.5 7.4 -8.8 5.9
North America 2.8 2.2 -3.3 7.2 -9.0 5.1
South and Central America 0.6 0.1 -4.3 6.5 -11.0 4.8
Europe 2.1 1.3 -3.5 6.6 -10.8 5.4
Asia 4.2 3.9 -0.7 8.7 -7.1 7.4
Other regions 3 2.1 1.7 -1.5 6.0 -6.7 52
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