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Through the interview tool and the data theory process
of the foundation, through three stages of open, central
and selective coding, an attempt was made to develop
the theoretical framework of the phenomenon.
Checked. Finally, through the matrix processes, the
most effective field of human™ rights accounting
development was determined in the“eontext of the
study. The results of this stugdy in theyqualitative part
of a total of 321 open codes indiCate thesdetermination
of 32 themes; It has 6 componentg‘ and 3 main

categories.

1. Introduction
\

The human rights,Is Considered one of the objectives of
the internation\al Institutes and organizations today which
influence pervasive aspects of social functions. Besides
identifying the emerging contexts in human rights
development in the capital market of Iran, the present
study seeks to evaluate it in the context of the study.
Conducting such study can be a basis for the research

innovation from the methodology viewpoint besides
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helping the development of theoretical literature of human
rights accounting and increase the level of theoretical
knowledge in the research subject according to the
structural features of the companies in various societies

and capital markets.

2. Theoretical bases
Human rights is a level of adjudicationzwhich every
human, because of its naturey, should“enjoy. it. The
dimensions of observing human rights iqclude inherent
rights, equal rights, inalienable rights, and universal
rights. Human, rights is a‘setlof rights which comes
from human“nature, which every people in the society
shouldgirrespectively enjoy it. Two narrow and wide
approaches are'diaghosable at the theoretic basis. Wide
appreach isaprocess according to the limitless flow of
data%in th& society level in a way that it can be
achievedj transferred and publicized freely. In that
way, infarmation freedom in human rights regulations
refers to the people's right in reaching every type of
information such as the information in financial
markets (McDonagh, 2020). In the narrow approach
which was created by the change in the international
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society in time, besides narrowing down the range of
information freedom, it has been exclusively for the
citizens' freedom in getting access to the information
stored by the governmental institutions.

Methodology

The present study is among developmental research in
case of result and among exploratory ‘@pes in case of
purpose and combinatory intease of the kind of data;
since in the qualitative part, at fist ageording to the
interview tool, the data were coltecté®in three open,
axial and selective coding,and, ‘thie emerging contexts
of human rights accounting are specified in the capital
market companigs in‘order to confirm the reliability of
the identified \conté%tual axes using Fuzzy Delphi
analysis process. kfterwards, in the quantitative part,
thewstudy.gseeks to prioritize the most effective
identified axes in this phenomenon using matrix
analyses /in row i and column j and MATLAB
software. According to the nature of the study based on
combining the processes of data collection in the
qualitative and quantitative parts, it is first attempted

in the primary stages in doing interviews to gradually
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gain access to theoretic saturation point on the basis of
identifying the emerging contexts in human rights
accounting through doing unstructured deep interview
and designing open-ended questions. After developing
the conceptual codes coming from doing interviews,
the interviews were guided toward semi-structures and
structured ones to differentiate the components in the
form creating general categokies in okder to, facilitate
the possibility of forming theoretical saturation point.

\

In this part, firsththe findings'ef'data-based theoretical
analysis in the qualitative partare offered to design a
model and thema matrix analysis is offered to advance
the purpeses of.quarititative part. In the qualitative part,
14%expertsyinaccounting were interviewed through
threg-stagegcoding process in data-based theory in
order to specify the emerging contexts of human rights
development at the level of capital market companies
in the form of a theoretic framework. Taking the
specification of coding processes according to
Glasier's approach in the data-based analysis, a

theoretical framework related to emerging contexts in
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human rights accounting development can be
suggested at the level of capital market companies.

Then, Fuzzy Delphi analysis is employed to determine
the experts' consensus regarding the appropriateness of
research components with the identified categories in
emerging contexts in human™ tights accounting
development. Fuzzy Delphi analysis has been used in
order to find the reliability fitnegs, in“\the main
components of the suggested model. Allsthe identified
components are confirmed in the qualifative stage and
theoretical consensus have beenw@chieved. Therefore,
this study shows that'the mostitmportant context in the
emerging human rights “development accounting in
capital market coffipanies is developing effective
governance functi?ns with the purpose of motivating
equal appgdaches among operational and financial

units in the company with the beneficiaries.

. Discussion and conclusion

The purpose of the present study is to evaluate the
emerging contexts in human rights accounting
development in the capital market of Iran. It was
attempted through Grounded Theory to make up a
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theoretical framework about this phenomenon. Three
hundred twenty-one open-code, 32 themes, 6
components and 3 main categories were totally made
from the total number of 14 interviews in about 830
minutes, according to which, the related model to the
emerging contexts in human™ tights accounting
development was offered in the capitalmarket of Iran.
It was found out through matrix procegses that the most
important context in the emerging dewvelopment of
human rights accounting in the éapital market
companies is Ndeveloping, effective governance
functions to, motivate equal approaches between
financial and operationah units of the company and
beneficiaries. The role of company governance, as an
effective context\ in  human rights accounting
developmeqt, includes aspects of variety in selecting
board of\directors as a symbol of different stockholder
groups in/case of religion, race, and gender which can
be effective in increasing efficacy level of supervision
functions on the managers and financial units.

Applying the precedence can reinforce the

stockholders' motivation to enter the capital market
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and invest on the stocks of the companies owning
human rights approach. Developing accounting
management information system under the governance
supervisions can pave the way in developing human
rights accounting through reinfaorcing developable
financial reporting language. Moreover, developing
accounting management informationy,systems can
greatly help creating data bank in the ggmpanies based
on offering report to human rights institutes. In order
to update financial functions “ef the companies
regarding observing human rights@t the level of capital
market companies, ‘it is always necessary for the
companies to adhereytoshuman rights management
accounting informafién systems substructure and be
ableyto give,themymore supported information through
increasingdnvestment in these fields.

Due to\, determining the efficacy of company
governance as an effective mechanism in tempering
human rights accounting in capital market companies,
the board of directors is advised to develop
management supervisions through focusing on

behavioral, moral and functional fields of the
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companies in order to observe the citizens' rights
equally in accounting processes and procedures.

y

N
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