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Abstract

The purpose of financial reporting is to present commevgial realities.
Meanwhile, there is a growing concern on the complexities invelved in
financial reporting. To this end, \the present study,set @ut to 8xplainthe
complexity pattern of financial reperting drawing upen grounded theory
approache. The statistical population of'the studysincludes)26 experts in the
field of financial reporting. The data of theresearchwere collected using the
semi-structured interviews, The findings pointed to“the complexity of
financial reporting as eneompassing 12 causes: Understanding the concept of
complexity, preparers’ knewledge, the ‘company's capital structure,
cooperation between institutions, the standard:setting body, the legislative
body, the accounting standar%, the structure of internal controls, the
companyis financial paosition, the" company's board of directors, the auditors'
skill and theyuser's ability: tg}ientify it as causal conditions. Then according
to the contextual canditions (Macro, industry, company and reporting
structure) anthinterveéning conditions (the informing, characteristics of Chief
financial officer;\macro factors and new technologies), several strategies
(Appropriate reportiformat, appropriate standardization, application of laws
and regulations, and,empowerment of human resources and control structure),
were developed Afterwards, the consequences including The outcomes of
macroeconomic level, expenses reduction, company level, society level,
international level and report level were determined and the final pattern was
presented accordingly.

Keywords: complexity, grounded theory approach, financial reporting
complexity

Introduction

* Corresponding Author: h_asnaashari@sbu.ac.ir
How to Cite: XXXXXxx



mailto:h_asnaashari@sbu.ac.ir
https://orcid.org/0009-0000-0014-4563
https://orcid.org/0000-0003-3648-8899
https://orcid.org/0000-0003-0767-5193

Financial statements should contain sufficient detail to help users
analyze and evaluate the company’s performance results and financial
position in order to make informed economic decisions (Mutiso and
Kamao, 2013). The complexity of financial statements indicates the
increasing difficulty in understanding, interpreting and predicting
financial statements (Filzen and Peterson, 2015). Glassman (2006)
states that the main concern regarding the complexity of financial
reporting is that if financial statements are complex and distort business
and economic reality, capital will be used inefficiently, resources will
be misallocated, investors will pay a high opportunity cost by investing
in companies with unrealistic values, customers and suppliers will make
important and strategic business decisions based on a flawed picture of
economic reality, creditors will not be able%o price I0aps ageording to
the real risk assumed, and employees will make | ‘employment,
retirement, and investment decisions based on an incomect view.of the
employer's financial outlook. €omplexity in financial rep@rting has
many negative consequences foriusers of financialreports. Given the
increasing complexity of the husinessenvironment and,consequently of
financial reports, in such circumstances, users\of thase reports need
understandable reportsten which they cam maketinformed decisions.
Providing a comprehensive pattern of\financial reporting complexity
can help users of financial reports reduce the level of complexity of
those reports. Therefore, theyproblem of the present study is the lack of
a comprehensive pattern, of fimnaneial reporting complexity. The main
questiqn that arises is what'argithe complex areas of financial reporting?
What faetors cause financ#'ﬁ: reports to become complex? What is the
comprehensive pattermef financial reporting complexity?

Research Questior&

What is the comprehensive pattern of factors affecting the complexity
of financial reporting?

Literature Review

Managers may structure annual reports opportunistically and
intentionally complicate financial reports in order to hide negative
information from investors. When a company’s performance is poor,
managers have an incentive to present company information in an
ambiguous manner because the market may react late to information
that has been disclosed in a complicated manner. In other words,
managers tend to hide undesirable information from investors by
presenting complicated and ambiguous reports. In fact, managers try to
hide their poor performance from investors by increasing the
unnecessary amount of information in annual financial reports.



According to the management obfuscation hypothesis., managers
present information that they are reluctant to disclose in an ambiguous
and incomplete manner to reduce the users' understanding of financial
reports (Li, 2008). Existing accounting standards provide rules and
guidelines on how companies should report. However, management
still has discretion in deciding how to present financial information.
Based on the opportunistic perspective of the positive accounting
theory, managers choose the reporting method that suits their personal
interests. As a result, they publish financial information in a way that
misleads investors (Pajuste et al., 2020). The Financial Accounting
Standards Board, the International Accounting Standards Board, and
the Securities and Exchange Commission are all praposing, projects to
simplify and reduce the amount of information disclesed in, financial
reports. The Chairman of the Financial Acceunting Standards Board,
Russell Golden, stated that “overly complex finaneialstatements often
hide important information that investors need, to; make appropriate
decisions about capital allocationwA complex, opague, and ambiguous
standard also makes it difficult for preparers of finangial statements to
understand it, and even when an accounting procedure is clear, its use
can be long, difficult, and costly (Murphyn2015).

Research Methodology

The present study 1S descriptivenin terms|of its fundamental purpose,
descriptive inwterms of data callection, and qualitative in terms of the
nature of the data; using thesgrounded theory method to analyze the
data. In fact, grounded theaky is a theory derived from data that has been
systematically collectedvand analyzed during the research process and
in a continuousibackand forth between the data (Khanifar and Moslemi,
2019). The present$tudy has developed and presented a comprehensive
pattern of finaneial reporting complexity that includes causal factors,
contextual factors, intervening factors, strategies, and consequences.
The present study IS also a cross-sectional study because the interviews
were conducted in"2024.

Results and Discussion

The findings showed that the financial reporting complexity pattern
consists of 30 components. Causal factors that affect the complexity of
financial reporting include Understanding the concept of complexity,
preparers’ knowledge, the company's capital structure, cooperation
between institutions, the standard-setting body, the legislative body, the
accounting standards, the structure of internal controls, the company's
financial position, the company's board of directors, the auditors' skill
and the user's ability. Contextual conditions include the Macro context,



industry context, company context and reporting structure context and
intervening conditions include the informing, characteristics of Chief
financial officer, macro factors and new technologies. strategies to
reduce the complexity of financial reporting include Appropriate report
format, appropriate standardization, application of laws and
regulations, and empowerment of human resources and control
structure. Finally, the consequences including the outcomes of
macroeconomic level, expenses reduction, company level, society
level, international level and report level were determined and the final
pattern was presented accordingly.

Conclusion

Given the lack of a uniform definition and understanﬁr;g of the
complexity of financial reports, this is one of the causal fg;to affecting
the complexity of financial reports. The second causal compaonent 1s,the
the preparers knowledge of financial reports. The more ‘specialized
knowledge (accounting and_finance) and experience of financial
managers, the clearer and less‘eomplex, financial repofts are. Financial
managers who have 'more knowledge™and experience make more
appropriate and undgrstandable disclesures in financial reports. The
third causal component is the.company's'eapital structure. It is expected
that private companies and eompanies that are not accountable to
stakeholders will publish merescomplex financial reports, because
when the company is mere aceountable™to various stakeholders, it is
under \more stipervision 'afd the preparers try to publish more
transparent financial teparts, The fourth to seventh components include
the lack of‘eooperation“between different institutions, the standard-
setting body, “the legislative body, and the accounting standards,
respectively-Cooperation between different institutions affecting
financial reporting can reduce complexity, because this can create a
single disclosure framework for all financial reports and in different
industries. Also, Some accounting standards and areas are inherently
complex (ACCA;“2009), for example, Hedge Accounting (IAS39),
Share-Based Payments (IFRS2) and Pension Accounting (IAS19). The
eighth component is the structure of internal controls. A company with a
strong and appropriate internal control structure will present more
transparent financial reports. The ninth component is the company's
overall situation. Companies that have an inappropriate financial
situation manipulate their financial reports to get out of the situation.
The tenth component is the company's board of directors. Usually, in
companies where the board of directors has knowledge, education and
accounting experience, monitoring of financial reports is more accurate.
The eleventh component is the auditors' skill. If auditors have more



education and knowledge, they are expected to examine companies'
reports more closely and require them to comply with disclosure
guidelines and accounting standards. The twelfth component is user's
ability. If the user of financial reports has a university education (and
higher level of education) and up-to-date knowledge in various fields,
especially in the fields of finance and accounting, they are expected to
understand financial reports more appropriately and be able to analyze
financial reports better, as a result, the complexity of financial reports
is reduced for them.




Slwodld 8,5 9 1 Jbo (5K, F Tz S99 Ly

Olj’“&b.@j'c@;i‘..@Wu&)}bcd)l&bwjgﬁagﬁﬁb ‘SMOQ}?‘
db_g“ ‘QIJ.@.}‘ ‘6"..’:’..@.3 dgd oK.i}I) ‘LSJIJ%L“’ _;Lg)l:..n] 6‘ (50‘ 8%
#*

Ol (Ol ¢ i Arpd o5 (gl Ll

\

S SN S S domy

Ll 5 (OIS
Sl 5 Ll mlee

Lo f (28 3 fr (i iy QWS i) (Slae Lol 5 a5 L OT

il Sl jae 5 ol dlesl ccmbe 610 s uileul ¢ il 8 ol
WS Lh ch,w ATYWRTS ULAK OWS™ slzsl da.w sladly Jols oT Sladely o (Al o g5 c(éj:.f

s 0T bl g 68U 5 e ¢ 1S o 5 (Mol o camalor pebann
Sl R S oliesls 5,50 55 Sdamy el jids

PRV

h_asnaashari@sbu.ac.ir :J s eews 5 *
e O 5 gy g o815 (5l ady 685 Al Sl 4B S Sl i



mailto:h_asnaashari@sbu.ac.ir
https://orcid.org/0009-0000-0014-4563
https://orcid.org/0000-0003-3648-8899
https://orcid.org/0000-0003-0767-5193

Oler ol 53 Jbo g Ko F slapls o S oy o 5 IS 5 o
Sl Mol (a3l OB A 35 512 gmn § 30 30 4 Ok 5 Jlo )
S OL s L Il slg s (Y008 Okl o s Oyl ezl
Sy et 5 S 50 Sles ol gb551 s Julows 5452 53 018 4 b sl
.(Y~\\‘c_,§l,al§3,w.§_,.o)x§d§5ﬁulfTLQJLAB\L;L@i;M)}E;AQQJL’
St 3 e e 03 olsh Sl sedins 0L Jbo Gl e (S o
Lo 5 0 plasil ey sla A5y (Y010 O sm 5 OA8) LSL il Sl 50
Sy e Gl o4 $SKa A8 5 S e e
Glsl sz OmmsaS Y0 oA ) Wl 0T e BlaselNy I 8 Kighi€
s lttal Sla ¥4+ 8 QLSS oyt Oyl el YA, (ST 15
G 1YAQ (Gdaeo 5 ool 2,547+ 10 L ISKes 5 Il 52 YA ¢ Jbo (5 lblum
Wy s Cab b OF ) WhSas 5 ally s Sho, Tl LK
NS 531 Il Sl g Sk Ko T Bl Blysl 5 s 30 seeS (VWA
a5 3315 51 5 oy p e L 5B VAP Sl L3Sy )1 B0l o
La 1S S 55 5 g oy 5 UL b A)1 S &S 550 &y g opl @ 0T
Y+ O NraeslS (N0 B SBIEILS 5) 35 S Jsame OIS w0 le o 5l
A1 Mg e q RS oy o e 5 ol A1 S a5 0
@ alopw (AS Sudee figslasl g (gl Cumdly g b ooy b g s
“aole e e dnl Basls Gaat olinbl 4 mlis 05 g0 435 IS gy b D) s
35 b san A Sl 2 L sleS s o Al L OIS
Sl 51 ol sl Sloana OB S a5 Ol 2 03,87 daal s s
O diasjlael o3 S dial 5 35wl g3LamBl bl y 1 o gume (S gl sl 1) 355
Ol )l 5 ST (o ME o od (55 il &Sy b Gallan |y nply A3l o
St 53l el il ) M w5 Saati3h ¢ Jid Slasanas
Sl 3L she Dlas b slgisl 5 53 (S oy ST o S L 3,187 Lo 51t
Sl Glas ltilul Sl syl JLs 4 Jb lgd S 51 08 auSoslial

1 Wheat report



S SN S 53 655,08 SISk 25 & A o 0Ly (YY) L
wip &S G168 4wl Jb slgdyl S 51 08w oslinul 5 Olain3 (gaan o
355 a4 el ol 6 dms e a1y o gl Loy s Il sled )l S ags
L S5 4 Sk sh o O US g @ odd Jae laay a zals el
550 15 0T 2 NS Jalse 5 (Sbomy 51 plaasr pliS 8 ot sl tags,
Sl sbaly 53 5558 5l ol b Jotls 5o el (a5 O5STE 5 Lilesls 5l 3 g
b gl el ot plwil Jb o K518 Sy opar el oS
S M el 8 Spse o Lo s S e
Sl lessl S 5 OS5 (Caio 558 e (ol lan B gs‘\‘* By
dal g ) (Jlo 6 Kol E (S i polr (28U 58 SS9y 250
i 3 e Jle Sled S 0T o8 4 3 (o 05530555 (S hem 4 4 5L L2
Al g S 05 65 s b6 oles S 4 5L e dBE O SRl aSTablizl ¢ Lol 2
S S (S oy pola R 61l iy L Bles| SBT o las 0T old
S o o S5l B 3 ) Wl sled ) S OB S eslind Ll Jle
S o el (S Dl Al 4531 2l LS 60k a1 S 0T
ooy (lao; g AREl gl > BT s S ool Sl ol Jlo ¢ K518
€55 0 Mo slet S DEMo, ol fulpe oS SalS o (g K18

4 ol oS Jlo (6,518 oy il 55

SR At 9 55 Sl
Sb 6 K8,18 S

Sledsl S I s b Jite OS baug oS Slelbl b el S 51 S
'LsAJA‘ ui\_g.,\.;‘.: df).) J;GJ:.GJSJJ JJG u\)‘}:@ sl 6‘.@.&)|;C~w| sUle
AYYY (gl ol 5 STals) 5,105 5t o S o lizal S 5SS S35 2 5

fmeLw 6[.&&)‘)5)3 (a)@;ub_gc% ijdaub‘}:@ J}>- M};MJA‘}G Uf-‘

' Financial Accounting Standards Board



(o) 35k Jime gwys a4 k) Slelbl &S 558 Cel Sl (San &S 540
Y )4

O Gl 5 e Slelbl mile Olgy Hobhie 4 Cul Ko Ol ke

Shos Dy g0 4 503, (S bl Il s 3 D)o 4 | 4l sla 2,1 S
(ol Cand &S 53 Shae o (5 S Jlo sl il S 038 ooy 4 pl3l
S 35 S 1 gen Dy g 4 15 S Slelol ST M0 5851 O ke
ol 4 QLS STy Lol b Wlods Lidl oo ) g0 4 SRS eUbl 4 ol
9 odomy LSL@.&)U?‘\;“)‘ Gk 3y sl SlelUbl &85 051N LS o’}“.u e
So3r8 s o SRIPAIL Ol e @Bl > ST Olgy Q‘)‘K“it‘f}"‘i’ Bl e
Sl Caas 3 Shes il Olgy 3 S lle Jb gle 3yl 55 Slellb
(Sholas 715 Gl Ol s can S ke s B o Mls OIS w0 Lo i
;\o\?magwtsﬁts,us@a\,\uasujwo)ym,u,uuwéwq
54818 3 g go (61U clasn Ul (Y A ( e 2alS 1y b sles,lF
WJl opl b ey o @l WS, 5% K618 oumd 3550 53 1) ols fendly sz
2y Sl JE Sl sfess 5,50 o 6;:-?;'-:"*‘5 03 Jeh o pde
1 S B b5 Ol e Bl U1 4 s gallbos b o8 s bl
a1 b SleUbNGT et 1L T pased Bl b Gollas 487 87 o Sl
Y s OLSan Biaar L) S o o8 1y O e o o5 ST o e 5146 S
Cle 4 &S Wils oo S 4 ol (slaslulal QL?.,\;{JJ.U 9 Q\)\J\fo‘jﬂé
[$Lal 5 L5 SLUlelbl v 5 |ge 5 (551l (glas Il S o
elel b Jb sl se OB WS ag 5 0L 4l ¢ Jlo Slg5) 30 )3 0k 4l
Gls,ltlnl Sla (Jb gylble lasylllul Sla Llods oS3,
“o55 BL1 Jbm 5o (SKan Clsle Blosl 5 os OsrenaS 5 Madli (Solbileem
Gledol s odd Lidl Slelbl sl o Al 5 (Glesle bdarly 53 gl
Jgol 5l 55 55 " Jlo (gl 5Ly oo soas SlgS 0 (ataS  lun o

' International Accounting Standards Board
2. Securities and Exchange Commission
3. The Financial Accounting Foundation’s Private Company Council



Sl S pd posat G A Gl | ol (eges (gold b pd
(Jlo Sslhl Glas, bkl Sla o,y S ol (5,00 0 sl S o
S 5 g5 on Lol ooyt 3l i Sl led)l S 4 sl Ol 0l S
e 33 colin (5,5 eds Gl OIS o 1) cage Slellbl 2l
5 Ol b ooy 35kl 6 tmen 358 Olg cils S gl anas
355 ger Jo sle )l S O WS ag (51 0T g 5 25755 457 355 0 Lol sgal
Ll o OT 3l o3litul el jabeia 5 ey (S5lble S5, 6 o o8 o 5
Sl ol slasltlial Sla (Y010 ¢ 5y 50) AL pan s g 1P  SUsb
G V) olilas Slas 1kl 5 5gr 5 (5lwoslo KIS Yo VF Plats 1S T
K 5a FalS S e (glae sy Lok 13 sal (s 5Ilely ockeols SN BB, (o TSy
Slelbl G g b L Jlm e B s Jbo 650,150 Suom 5 o
£ 3 1y los i oisn S Dl OB AL B as 21 E
Gloedsy s55 ol J Py 03 S LSSy, (i s Wl (o Il
» Sy 5 aup 288 OlL S a5 AN 6 K Sl 5 65 28
JB o alox 5D pler Ol bo B Slla a s 15 055 e Jlo (6 K518
ol " Ol ge Sl s e \QGJ,; Sl O1F ko el il o o o ks
JLs 4 5 Sike pamil 315 IRT SIS Lo o 3 51 e (6 K18 Sy 4
sz 5 pie Jalpe R Gl L5 516 s Sllge ol @ al 3L
J6 e Jige oS S| LG Lol po pliS” Sl Jle (6 K18 55 (Sony
258 e o3sp mls $3pad Sl 1y Sl l LB Jalge 015 o0 458 Sian Sl
il 5 e (6 K818 (St (ol slite 5 ate 4w a8 55 0L
33 0dd 6Ll gla oy 31 (6ol todomy la,S 5 S 5 Sllslna (LI
el G olow Sllelan S oy Sl 151 b Chel Jlo o K1 slas it
3 oty I 5 S F 4 Uzl oy (5l Sllalan (6ol coslu 0L &
3 5 S b I o Kyl Sty IS bl (sl
St ol Wil e D6 LUl ol bl Ol 6,8 oty Sllolas

Ls‘jg:,iﬁ-hw;yESJJ(.LGJ:.‘JMQw\&&AJA\J‘-Lsu\.l..:_-}.a\)



Sl S 5o Cand S Jbs 6l LBl )l g0 (S e s o LI )
(g S (o Joges 5 0T Sllolns b 28758 Jbo Camdy o550 L Cidlis
m s Ol 1y Sllelas (g3laidl Sl T305 5 oy % S ol glas il
Al gyl Slleles (g3lasl gl e 457 (glg bl (glas bl 1S
3L 2psm Clis ol ol s e o (6 K18 (S I3 ol dins ol

S ol a3 15 OIS e

Olge Cou hash Yool Jlu s 0kl 0,5 Ol aduil Cpioean

23 5 Ol ol 53 & s lael Ola 5o " e o SN s B8 aany”
Ol S de gl 5 ol gl ol plasil s 5 588 J piiig J\de
Sl 4l Olial BB s 5 Al 513 (S 3yl BIGS » B S8
FBoe 9y ol 3l 5 o5 Slhobae ol & By o Sty sladie 51 50 Koo
P oS Azl bl O aasgaly S e AR 5 s S8 i (Ll Ol
“ iy Bl a gllg Tl 5 o5y ol T 5l 5 SUIIG s jlstend 5|

el S

Sy pe s B 40515 B SO (Y V)Rl Jle 6 S0 5 aeaS”

2055 e g Sl ol igdlh S5 JL SSENE 35 Sy S 5

s o LealNGL 5y B IHeE bl Sdaol 57 55 S domy 8 513 0L
Ty B85 s S ke (sl 53 Ol kel 4 87 355 5 ae

o b e Ay
a5 I 6 Kyl (S o o alaily oy 4 (YY) Olalyla 5,8
Aole Glosl s GS o o 53 (o plem 4aS 50 e Dlaa slasl (6l bl
ow@Tﬂjkj\yu@u.wbﬁhwL:V~\\‘L;lgjuub§;,m,,.:§
9 d"‘" J.:E'\S gs"'JfL‘“" 4:.:,«;_9 o pde CJ‘.:A L;LAG\ ng\ub\“o- u&bﬁ &S sls

.JJ‘JJBL;JQ)‘;;%J{LQJ\JW



3053 2 b S bl (Shomy ;36 s p 4 Bas 53 (YY) S5 5
Mol Bl s WS 2 e b T zstls  Slelbl & b 0 s
Vel iyl 8 B 48 Al s do ol 4 Y0 Y BYAAF Ll b K T
el 45 5 7S 035 13 Jslas 0 Shikond ccizun sy 55 5 (5 208 (S o 51K
oo 5Ll Sl o cLidl glasli oy &7 Slaj ok s 4 cdins olamst| oo gas
4 T el oslle s sl ge UL (OIS o b O SUons o7 e 5 Azn
Ly Ol pde s b (slidl lao gd Al o O Khdows 457 izl s dests ]

s el Oy pses g ge s Olelbl o it b g e3¥ sluls

2 O3l Sy 36 S5 ey & iassy JIRYTR) OLEE | o
b ST lsle Blast ) s sleS Ao Ub] laoms 5 e GI80) 5 88 )
A6 S a Sy 3l 0l T ezl s, YWYy Gl
Ll 4 o8 58,5 50500 T Jb o SIS Sy, Bl 5 e
T Jb Glgse ps hoalonl s Ot (e Todon, Sl

Ll 5 Uk

ks, €51 e de LT gie s 2555 oY1) 01,8 5 o)
10- sty S S Lo s ‘(ﬂ)f.“e"éb SR 0L S homn 03 Sl
J.?'\L;L@Jusb,;6;\;owt«;wa;ijtyu@m.wuﬁouj&,;k
S o Ol S Bag sl 51551 10-K (sl )1 S (S5 ) S oy O s
38 Shaslbl bl (ale DLl dax 1 etde sle glaai s 5 L)l €
210K lei )18 Sy 0l5e 487 15 0L 6T g5y s ol 4y 2alS
ooy Yo B 4 YW Jle 534S 035 WAL ol 568 5 Lasls ol Yoo Lo
5510k slgs S SU5 Sdomy 8wl Cs 4 pl 4 6T Cpomes Lol
Sde e 53 Sl s bl Il g s b6 S 4 aadS Jl V0 b
RGO PES R TP OO | IS B IS UV



Gl lbtal 30 Sl ol gla S oy sy 4 (Y010) IS 5 U s Sl

- o Sl Ikl &8 0311 e s ST 5 5 e T sl Jbe (o K1 el o
3L 451> O3l ol (5l oo goe (S0 458 5y U gl 31 Jlo (6 Kb ,1 8 i
22555 Bl Cans s ol 5 bl or Sl e 6 K1 (S kg 01
15 (hiad (bl Gokd B 5 ds o gos Jgol I SHI Ol ol glyls &S

iz el 13 53 (55U (S i

JL‘ ‘SuU;)‘Jf“?@Jg;"ﬁ"f«.ﬁ;}‘J"‘}“w)jﬂ\ec(\“\\")}i\.alf}rg}a

4 LS 55387 USSL i ) edks ()T e slamls 31 eslis I LTl
J Cfi' oP s> 5 laialy 3 e (o e sl el Q,_.,,;\b%;, o
2 A5 Jolsoe e o Sodas Lol ) S Sl ey 4GRS G

w3 Ble sl ) 5 ags St 53 (S hamy

P> LR iy
S Cslis olie jIuilg! e 41y s 4 (OVFY) 0L 50,05
LT imsls S0 5 S 5 (Al CodSheslasl Lyl s, aSH L JL
S LN s 4B 4 WL EMOE s 318 Y Ole ys sl L 5l eslizal
slaslae 5 Sl sla e ‘u-f) Sy Slaslne GLL L Lad o 5 (S5 ,m Jolse
.@\)1;\?;!g\,@,u%@b}\uﬂ)ﬁswﬁgu‘sﬁ;)\qu,‘guﬁa

5 S 0 (S loms B 6Ll & (VF0) 0L 5 alog st 505
U‘i‘ e QL:.JOJ‘.) L;J.Jb}k Uzﬁ) 9 d..a-L,a.a )‘J;\ )‘ oalawl ‘.: L@.:T J...'.'>-‘Jﬁ QT L;LAJAL:.L
S s s 5l gldels Llg o @S 8 Sdomy o5 dbl s 4z
_QLJJW LSLbK U.LAK €3 g C".’.J‘.’."L‘ cél.cllb\ Q)u.? CHLG J:”i‘fe‘ arLé—w CMNJJU
Sl asls o gee slazel S uéjfr:@ 35 b sl %;)\.lf
S 5 Ul (G5 bt 36 ) (0FAQ) 0L 5 oy 50
BT st s ¢ ctolo 3T dal g 0108wl jw glias (S ,0) Slelbl 331

oslainl @")"jT Olge 4 g lblus 0L =il b 6&}; oo VoYY solesT eSS



Crmd ol 5 e SU5 eleol &S 5l Ol LT igs glaasl s S
S5 e moman 3505 ot 30 O wle e Ui 3 e Ol aslilsl
S NS S Gl Sslias 3 Ollel aelbl Cans Ul 5 ke
,;Um;;(daa:u:,»l;)l.cub\u:j\;ﬂLg\ﬂtg;jpei,ﬂj\)x)b,js.jdﬂf
Sl S 515 5 55 1 6 i (S 5168 SN e e 5LS 5 ot
3,3 o U S e eslanal Slelbl 5 6l
e s ooy 4 Aaliiian 13l 51 eslizal b (V¥AY) O Kaavy, ol iw s
OKan 5 ety dobo e T (oolgtiy Joke aistls p Il S8 coslis
St e slobne o 4 36 s S eslitn) LIS, (1 F)

T 2o b oriomen 35 130K s a5 50 o 1S, Ui SIS
Clid e alal 51K p st os SRl 55 s 5o Comd sl OIS S 515 0L
sl St b 5 lsline (ST LWyl (oS4 e 53 Slellbl

Fe95 sdl s

TS g SO S8 ol S 50 Jul e ol 551

O e R F Fs e

4 el S Jlo 6 Syl 8 (S oY

C Ol oS e 6 K518 (o (o) sl Jol s ¥

Sl IS (6 K5, 8 Sy 540 53 S Ak Jul 0.0

Sl Olg o o 6 Kyl Sy S osas 3 ob,Kal, 8

?J}A-;

3 s 4 gladely 4> Jb szi’j')‘)? g;""—”:‘ SR

o5 b By,



Canle Jlate 51 5 s 5 aosls (55575 8 b jlegalin Coun Bl 51 bl tags
oslamal sluesls gy 3l besls flowi g 4 o0 Cgr &S Conl &S iy aesls
TS ) salite (545 pomea T ol (A4S Basy (0 2linesls o il s
5 Al Glogd 4ol S5 3)se 3 Gl 4 ol gl 1) AS sl
OFUS (o sbsn slaoj g 93 01 Sinsh 4 5 Aas oo 5l 8 olizel 3550 ST
95 Ol 5 Sl 5 udmen OT 5550 53 T 2l 457 (65,050 55 b U8 0 &GS
4 B3 edd L a8 i Sl s se slaay i Sl eslial (gl 4y She 45 3
5las S L ca e osluesls 4 ks Bl 0o S CanSelRsls 1 el sb « 1)
S ldy Coyae 4 g A.;»(aLBJ Cyge & Saass T3 by SEL o sk
53 (PR (ke 5 i) Wlods [ 5 (65575 8 LaeBlB Ol i30S,
4 olosls 5 8555 Sl ealial b iinhsla ¥ el fgd) g ol i
(Sl o e Jolge Jols SR le 6 SIS Sy moliggdS 1)) 5 0 500
Sl da Jbte 1 sl B85 Sl ol sty e ladaly 53 paly Sals i

Wl 43 8RB )P YL o laabaa 5 il o gabade i3

\ . € .. . T
el o NU R DR g

5y Sl g0 00 (oo pla 608> 53 Il V0 I i dil b oy O1plblee

Vol Gt b OIS gl sdules Ol 5o 4 (IS 4l (slad3 sk O ke (7 .l

i b 0L 0 les O 5o 4 LSS Sllael Ol e (5 1y 58 e o) 9> 3 4kl Lo
Sleesm o3 aile Jld e 51 b (b O pte (5 55 e 0 g )3 il JLu N
O K55 ol ok oslizul Sy 8 25, 31 (6,84 ges Cogr (s Jo o pke)
L,ls Sdlae a5 Slaslme b oS AS a6 9 3 ad ) blies 51 (oS slai L U gone
Blye QST 3 5 e S OS5 s 03 b aghe Spes T I

R il ok a1 Ol 53 e 510 51 sy S8 e 20T S5 SOT gL



osb s s Cillas Jtash slaslae b oS 1 (6 505 ublies U3 55 ga Sl 555
6T ST (a1 bl sy 53 S8 0 4 e OB WS 00 ol oS oL
(N OLs 5 SHL) aiS o Syme 1y 0sill OB WSS 5 sle s 4 4 0
S 3sh o Jole o8 (55 gLl s 8 ks (6 a5 gL 4 a5l 55 sl o
350 sk Sladd gihe dan 5550 Iy Laosls ae sazme I SLSN i b § 900 g0 mn
OL&Kan 5 S e 510V Ol 5 eSKin) sl ol oSS 5 gLl ¢ oun 5
SOl iagn 5 il e S5 B YOO n (gl gas o S sl i 55 (1¥A0)
WSS Slylzel pde oy (o ples 408 ey S g o Jlap e i 2SSl L
alas (I8 Gl (SLaBsdis s i )l 5 gl Sl S 5 8 20
Gl 3l sy sesls ey (6 5 gLl 4 Saass 0T NGBl S8l
el o (55T pazr ¢ S5 S L Wgla 3 51 oslial UG8 50 (sLEET L 4 Lias
malan Ol Sk o 585 o S0be (a3, ¢ 38 5 3l oLl 31 izl (s 4

2y B P 5 Cele S s

brosls Jdow 5 420 59,
308 ST alaa BT 5 (o 5U Tl Sinlon 5 2a 55 0550 53 08 ot st 1
Lo 55 K bs Lstwb'e‘\ﬁ oslital b 5l Gl ediasiuly Culd) s o
ST a5 S slagles i ST (o)l us uuT 5, S Jol e plosl s 8
Al OFA ey j0050) 358 oo o 4 ka0 4y plasil 5 sl (ool 4 e
dal 2 @i el S 1S a4 JTos) S s 5355 oo ST 5L S S 51 oo
S5 ooy d Jlo 6 K8 Stomn] (65 me d5in (WAD ¢ y 587 5 ol ) i
3 abae plowit 31 g (Y0 Y0 () s L3 e 0T 4 805 Sl ghe an o 55 al =

E3o3m ol o n 23 4 o 13 8 2l Bl a3 (o sphe S s IS S

s 14l 5 o bosyls 53 (6ylsbiae Sl Coet] Lo 4 baddd g oo LT &7



09051 S o b Az sy 51 LSS 550 5 Sl 1 baadl go o) O sy
3 i 8 Sl S 30 Ll 0k 03linal SPSS24 1 j3le 5 s ey 3 S el L
4 613 bl ¢ (S S Lo (sla 1l 3l eslizd b 08 W pbaLian gl Lo
d i 5 b O3S 5 (et JuST 5555 slaslBle 5 55 Wesls 5 plal G5 O 5

A plasil )5S (et 4 e gl Slis, se Slehdd

laadly oLy o9,

Sl ST o et b S sl COTA0) 5 g e ys a5 e(\qf)\wfﬁ S
3 CU.LI S (Gl ol ames 95 Jald 35 S, Ll egliel e
oS S 8 3l (0 oS e 4l L OIS & 25 plndi g 4 0 101, S0
S (8 g o) LT 51l 3,8 5 BSOS B0 a5 ool 4 0 s
Jolse S 68 p b . CmhodIeslinal o3l Bis, 3 sl EAs% 43 ol o
Ol hicalo uomes gOE SESYlie 5 5 U851 s cadsl 1 b 51 e 108
Jolss da0T bl S L Wlos! 5 B3LYs Ly B S )13 tags o3 ediS oS 08
505 90, 68O e BER L ) e men 43 T e e
Wil S LR o, &L B S (S50 3 Il 0l o3lizul Expert choice)
(3515 5 ) »,f€ LU Wodiasgenly sliel 5 Sl Slaylia s (6,850 Kby
TN 5 S aslie aen gl 8 5L Fr oAl gy 3l ol s (174

.;ﬁamcu,a\@,;Lawu“;wS;\;ow@.,:y@\,:eQ,gcquﬁ

o slaadl
S o aslas duT 3 a8 Clods S35 S8 5 s lacames HbT () Jgds s
Llacdls

(4L20) Ql?.\;:u'cﬂ\i o5 LT () i



WP Sloxs Olgas
M A 3,
4 o O3

sl g 138 s




stuarb Lol d 2o oy CIB 5 () e 5 4] S AS AT 5 55 ok sl sladST
Ll okl oy 25 aals] 4 Wlodkss

e Ll
das e Ol ) Jo Ll d - bl o 10808 (il oY) Jgd

e Ll s - bl o 18T sl (Y) Jads

5L us WL A sl 18 us P PRty
9 V.AJ:.\C LYY u.a:'r.&.nli.\" cdf): (-LF.Y ‘flﬁ"\ ;.\g‘;ﬁ r}@.u de:.A L;; Ja._y.\f;'»

Sl sl se? (rals Calizes gls ai 0 (05 5 2
cad cpBsA cr@ b, 5 Cn V.:Au.a.‘/ (s
(A E sbs ) sl CUS el (Cales

Sl e VP ‘guw SNl ¥ ) o S ey 2isB

CS G i JB s o Sl pdelY S S w2l C

3l Hldelgw 52904 Ol delgw

JEs sl JS:J ¢ Y casly PO (a.,\.o.\' . laslg s KD
o5 5 las,llal SLEYY

sl XF (ol ST (slas Ikl YY S s il sl E
psle Sl ¥E oyl sl LD el

OLSS 49,y 3l sl pee. YV clas Il

o 53 3L 5 aslisu YA Gl Sl jhe 5 o3l BYA S0 46 sl F

HPYF I RN | ICH P AP - F =k I




Gl (o lilil I3 XY sttt 1.6

€S RALFF (s Gld 25T Cars XY S sl 2 H
€S REILYF cplisal aS RALND (S,
pAe A (aazaS Sl (515 5 e ¥V (o ol
S pde XA lasaS jozn 5 pslibe Sl (5,18

(COSO-COBIT) fsls o plum slasylilzusl

O$B VFY esle Jsed FY (OS5 O3 okl P CS b Candsl

0 ke Sla 5 (ol e 5 O
cQ\J.l.L» SR 4 S r.Lo.’F? ‘O‘J‘.'.‘L‘ Fege sy
Olpde )8en pdeFA Ol e Sl
3lke SIF pledr

OU=LOY (o ke Solia (5 g

3 ‘u
»

ol dF (Jole Oy te

Dmots o,
. L

Qu:.a:u' CL».OV cQLwJ.:Lo- (sRRS uid\;.bf‘ Ql.wﬁl«a- QJ\@.AK
6&‘:" 45,04 cdbxw 4 25.0A cQLnﬁLo-

L;AJ.:L@ A 40 4.:3').9' 4OLAJ.3LM>

3 g Y (Olnars Yo a&ls sl pwf) oS oslizul 0l g L
(xR J‘}w.‘;‘b 353 4 :b..».‘;? L‘_;)‘-L.VL‘«’ E) k_;wr.?
)LOT) gS'plf.) b‘}m;‘?

Lile ol go 47 ol ol Kol ocimsgenly O 5 (slaatiS o (1) Jgdor 4 4 5L
bslg o Ser (2S5 wle ju Hlsle O€ WSy ol c;-\oﬁ £ 34ds &Sy

(OS5 Cand g J s sl w8 dlasyllial i3 QLSO S sl OIS s lkul slg

St I8 S Lol Jalge sdiS eslizul 015 5 Ole plas )lgs o e Sl




wils SIS 4 o 5 Bl hidke &S5 Ole plas 1 e (gl kimen Jbo 6 Ki,1 8
T 5 dwas oo €l Jb glgayl § 08 uSay o 5 jwbe ool SIS cazsl,

Aol o Jbo slgd,l o S glasl 41,1 4 p ko

a3 g OLS 1) (803) o Loyl 5 = gl (1S 2L
(4503) i = el 518U 2l 1(F) J sl

(003) f o] 2

() J_jub;

T

NS
\
(e Ka 3N oslal  Coas s Y
S 6 K Ml sl el Ve

L
LY
ous M'M (€03) yoms

(s 3a8VY (e up\&

)JJWQ‘)JE&.\/Q" "

TGS ’l:'.J MU..."&;:.VV (s

NS

\

E5A (il o Glgs o At oy 245 NA
eJ‘JJ.AY"JJ-&QJﬁwJJJJ:&HwJJJA* ‘&;5,&
oS La

A (WIS J b AY
Id)es  055AY (2l £

pdeA) gl 4l 8 (518 3 031G (g

‘_gf.a{ r}./\? ‘U:J‘.
B 5 osle (slae3lsM ¢

G 2 Y (Colie (g 0aibAY (318 anlls 4y
i 65,80 (SIS gl s AP aslls
SAuaib AN ¢ asl sLislAY ol sleslag o il 8

Gl E UL Ve (21 S 3 588 il

FIF Sl 2P

S ol ol Sl ssiasgaly 08 ot laaciS Bl o((s1aa3) e Jalse b a5 5
Sy jan 5 ol der 3l lalge Jbo sledsyl Tt 5 OS5 (i OUST 2 >




(LS 0 03Il (ST oy alisl (i DS ¢ 25§l Lund s (im0l

o
Sl Lyl s

das o Ol )y S adstiie Loyl s — Sl (g, il off) Jad

Sl byl - gl o 1808 il (F) Jad

5L us \(“.3» ; ,\.‘\f{ P PRty
YN
(WUT Sy 4 Jb sl @l Slop bl 0154.Q Sdslte Lyl s

(ST Ol 5 OSHE Sl (glisly Y
dasee Sl bl GLESLN P codas Sollalas gLzl ¥
oS

eade )V (b m,_@,;,,.\ )00 ) Slolte sla £35R
2 Ol 2 035
Sl
FEASAL L
s SSes pae VY
Ol ple b (6, Kan
S

P = AR TSN (AP ERRC SIS AR & Sl S
ANV (oS

Syl bW (s eSS e b A s s T
Lo slagsls b N Y (b b

D10 45 ol ) Sl odinsgenly 08 st (slaatiS Jolows ¢ S el lite Loyl 5 L el )
SAslde ol e 4 p 5 slacs st 5 ST Jolse (o O pe o S5 5 ¢ Sl U
S 1 lole Il Ol e i Jlio (51 kit Jlo 6 Ky 8 S bomy 138 51




Gl 50 T 3L 1) 5 i SIS Szl U sans el Jbo slgd ol § St
el 2SOl 0 4 Cand 05 Jbe O e o g Jbe

s e 0Las 1y el - sl (18U Sl () Jder

BTN ity

N

P PRty

(S sl IAYY coslu gyls 5 OL3YY

SIS e ASNYF g 5 ot a3 YY
(s 5 SIS laylsges 3 eslimald YO (b
g 4 laylsges SLINYY (IS SIS @iyl YE
OLSS 5 ol (b5 oI5 51 03lial ) YA ¢ purin

G sl 53 egn I (slgzans 41,10 Y4

Sl f s U

osle OL3YD
‘.AJ)‘..U[L.N‘

o GSKeaNTY (G5B glaslg oY
oA e ol ol G YA sty
colis oKa b

Sy jhey il 8 Jesl W

a,Kal,




48 3ol VFY (s oyl dom g sl VP Sl 5 Gl b (5l 5.X

plzal VY OUSHIE 555 TVFY (s sla G~

Sl Ol plSial VP et Jl Ol
Wi w25l (Jo Olpde el AP (e 2l
e pde Sla Hlsle 53 425l O pde 51 eslizul N FS
Sl Hltle 53 Cas 4250 Ol pde 1 eslizal VPV
03 Gollus GE L Ol e 1 eslatul VFA o pds
LS Ol e ()SKea NP oy Sl sl

NS V8 s e il VO S

aﬂmag,q&r,maw N\
ol S sdinsgul, OF 5 slaci = A )&*\e bl s
5 Sy 5 ol Jlasl cwtﬁ‘)l' S
el 55 (S domy AAS Ll s S okl Sl mbe (Sludiadl
33 68y Wig “ 2l e plbnn [ W (6l g Jle
IF 53 S oy 2alS sl
la ol

oLzl ‘[A_,\AL%_&L;;J\L;)L:\ffﬁch(?) Jsd>

— Bl S s 1(8) Js

-t

ity (AE..Y L3, e &

P PRty

(salal 355,5.00Y (uys)ale w50 559,000 OUS™ szl cJM.Y
e R PAL-) I PERRR PR AT
s Il Caina 100 (OUST

GBIV (UL Wl s by se a8 N07 basja alSZ

slaas J':..Alf.\b‘\ ¢ slans V"ﬂﬁ- 9 laausa

S8 s ey ple AN (ol

lately




(B Il b NPY (0S5 550 a1 SY oS b =ku AB
ples PR FRY 2N polda (55575 g \SF
PN FES TP RY A COC - JPR [FEN BN Y £
b GlE Sato P gl Oloj a5 NOA

‘;A'J-:Lm" oS

Sl P (LS b s o ges slazel i1 551 A analr <k AC
Ok & Jb 0 ple IVl Dy
Wl SULAYY Olldelgw 0L 5 508 a8 AVY
SBSIAVE (Il Slelbl S5l aus zalSave | Wy

\)

a3 IV oS 4 ansler 3131 slazel Nl 531V VF ‘\ |
slomr) Ol bl 2aSAVA (o

\
Culy Ol gAY (ol OIS gl oda VA sHell e wlaw AD
G3Ti SRl BLIAY oSl yslo l5AAY el
ol S 5l 5 2 WAF a5 ZASNAY 528 4

FATF

YE LAA® SN e AE

25 el Wlg o Jb slei S 5 Sy a8 &
uih\fj uﬁ)\fdﬁw cJJ.Jl&:{ Cl:.a cdmal> c]d.w cd‘,&

35 ale L By 5 3kl ) el Nl e S domy 28 Jle ol sl

cb cgw slassl

adls JUs a4 |y baa

ailge o g dghe gy B 3 s 68U il Gasie () [ s o 4 S0l
el ol adeiin OT Sl 5 o(V) Jdm 53 &S Sl 0l ¢SS5



w5 ploil (SlaamLan 3l oislonl oS Jlsl 3 &S5 1Y) J st

g s Sl iy slawi— 3L g I8 us” sles YO Aty NS s
O sl
7 34.74% | 63206 Y A S pstin 55 | o i
2.11% f B O S g 23 e bl s
1.58% v c S b sl Sl Ll
1.58% ¥ w laslgi o 55150 e )
2 63% 6 E N s sl slgs e Ll
—

2.11% ) \ o s e s
0.53% | G bl So13 e bl
4.21"/& A H s sl 28 e Ll s
1.58% r ' S b s e Ll s
No6a2e B N7 Nl UTVEKT
2.63% o S Ol plue- S )lgs e Ll s
TN Y - S el U5 | e bl
vf 17.89% 2 11% ¥ M oS 1 EVRTTR
1% A N S s | gl L) 2
2.63% 6 0 CS 5 e | glae Lasl 5
8.95% v P SR Sl e | e Lyl 2
" 10.53% 2.11% f Q Sloglbl O | Falsiie Ll 2
5.26% 5 R RPN R TN
1.58% r S S Jloe | Fasine byl s
1.58% v T oS s | Fdsiie L) s
m 16.32% | 4 749 \ U FIE oS,
3.16% 4 \ el (6,1 5yl s, Sl
2.11% i ol Sl e 5 ol B e a1,
\Y X 3 Sl gl 55ladiail 5 b, Kal,

6.32% S8 ksl




¥4 20.53% 2 63% ) Y OUS” sl pelas lakely
2.11% ¥ Z bay 3o ialS laely

4.21% A AB =S A by

5 79% 1 AC dnalr o laely

3.16% § AD Hellon o by

2.63% ° AE SIS e —

Ty e V4 Wyt | e

il oleT G (V) S g &5 i o0 Ll ol s

”’

Ly







rs st stie 5 S S

. Z . .’

ot $ S el O
Bl dr $ oy 5 O ik Lo 55 4Tl S el L (LT 050 3T G sty o 0505 T
S g 53l F0505T LK bl 1 Bline 5 dslae 15 3 05057 o o

25 2 s e 5 F O ga3T Sloslinal bl ol w55 Jlaj o) o 4 Lo el ol oS

@jdb;g,y@uﬁdk|6muum4§\:fﬁ. Ly i
\

(S 9D 5,8 il eslimal (NAYY ¢ a3 4y O 50T

3l Ll 5
Y# e
g "))
(!
Joee v YY,FAD \i2 Ll
Joos \ YV AFY A\ b, Kal,
Joos ) FANOY 12 laoly

S S s alod sl solalian mhaw (gt 05T 51 ool ol 4 55

Sslime Salis Gl Blod 4 aadd 3o o &5 23 8w 015 g0 ol ol (AL o /00
Sy Sl il s Caenl I baad e o\f.\m@g s 5y 3,05 3
S Slel 5 s sasphe @SS il 0L Ol e Sobe 4 cdng

C,.w‘ )")}"'Jf

1. Rank




GSdms 5 S

Jolse aalsl 3 a8 55 g (gla ot 5 4 2T 5 0l plnil alian 4 e 5L
aﬁcﬁ;%&kgdu.h\ﬁ}u)&h‘)}gbgﬁ:)‘f;%w‘

!

e o Sl plaadlse 5 Jals 5555 o8 Sty psgie 555 Lo
or b sier g clel gl (adi Sl Glghse Do asial
G Il slgdol S 51 o8 S eslizal oS a i st laatlas Jlos
Sl Jb 6l 5o 4 T 51 o ils Jb 6 SIS Sl ol
,\;56,,@JsQ;ﬁua;;;uu)CLQ\\,QTG;j‘.u\J@jm&m;awb
ol el Gl S (S oy o pas SROLSS &S 55 5 G pole 4 il
il Jlo sledyl 5 (St SIS ST Julso§l (K Ol oo 255 2050

Sl Jals o sl e o SNl S 0BRSSy T b il
ol ol Sl Ol e LT 2L, oH1 5 Bllaans mlaw (4 25 canaisd
s (Sl Ol e @25 5 (Gle 5 SYIbe) candBd [l Hdin 8 oS ol
Sl Ol L3l N s S oy 51 5035 LS Jle sles )18 sl
Slessl S s S hB Y f%}"‘f-‘ GLalidl (il axils (6 i 4 2 SRl &
Sl gl Ty SBSL a5 55 Il O e jlin o pimmes s oo plonil JLo
el 2t ol Sl sles 1 @l sl 5059 UL LT o & y5 sl
o3 33 Al SERL 5 aen St 53 I sle )l F 08wy ke ol
sl asls S8 il JlT 5 Sl B sl dia oS (g ST Elee
3 I YE) Clalila 5 58 o ¥ 48) Ol g L Gillae 4l ol ol
AL o (Y YF) o Sl 5 gl gy ol 5 (Y4 YY) e s
JB > o Sl ot Jalt o ol S0 ol e s g5 il e
S 8 ol sl el (63l Oyl el 395 5 O ylelger oS 5 cOlaiis 3
S Fokomn o Gles)l 5 s Soaaly Oladty3 I3 55 oS S 05 oo g



o (il 5 Sl Calibes Olaind JU 55 0S5 oS o8 15 S e
a5 Ol I slgd )l 8 S o W OB WS g 5 en gy (6 ph )l
S I lile &S0 wle e ltle Sl cpl St pl by S
SR JME 1 Jale Ll 5 oo (63168 Olylibalgms 3 5 pomen 3L Jbo sle )l
S 4l o odSST 4 4 5L (6315 Olylubalg |5 kil Sy 208 gl 5
G abow I Gl g Lads S ol s (Wlesls (a‘ou\ CS oy 1y (6
Ll ot S5 e slgd )l T bt win 3 o st 4 OS5 (6 i Ol

b o (YA 01, 5 93 2 b pollas a8l o Bl sl

slg e lasly & SKan pe bl 55w V:'M 4 (,{P“-\MJ}A

Sosie S W el lasyllkal Sl 5 I 0wl Bl i8Syl
SIE 1 Calisen (slaslg o (6, San (T ALK oT Slsles Bl o s O saemseS”
el Llg oo ol opl ) o sd (S domy SNl Wl o Sl Ki ) 5
b Cilibee mlis 55 5 glle L;L@,z,gf(,u: &l 12y Ll Syl S slow|
palhe Sl b Bles ) W oy L WSS syl 51 K (S
CJJ.S J:.:i.; (3_9‘.1.0 QJ}.& 4..1 LSJ“’L.’L"“" leAJ‘)‘u\Jt.w‘ 4§ L_S;)M DL @LAJ‘)‘A;LLN‘
G 32 Ol el 5 ity Juleles ) F 08 wS g b el e300k S
T RRT A Ty :i, Elei )| 8§ o (il S (olblas glas )bkl
Shomn bolse Bl SN Sl he 5 oilB suw g g5 WSt o b
ol ety 53 WLRIL sles sl § OB S ey ol s i 55 Cwlgd IS
S Slelbl pde @l 555 4 5 ails S5 Slelb L@Tw\.u Ol s g 455 e
Sl 8 Sty Sl l5 o T pslte Slid 5 5550 il o s 3
u.o}r_v‘) Lo a-.l.:grf_: (1R ‘5)‘44\.“} stha)'? 9 LAJ)U.JLLA‘ )\ L5>'J’-' ..5},.:74 Lﬁ‘“"
SN ¥V 5 ¥ ol 5kl Jle (gl oY+ 28 (OldSl o o Oyldlusm
Sb Sl e ) ¥ skl 5 (olw slenS ) YA 5 Ikl o(eLisl 5 &1y ¢ Jbe
(IFRS2) (g » (e lgls  (IAS39) &Sy id gy (ol (il



So13 355 0 4 55 de Slaos 53 & I Glgiyl 5 & Sl oyl Sl
DLl 0t Oyl ozl 25 b Gallas adly o g Bl (6 2y S b
.-L;"JL:LSAG(Y"/\)&fT)‘JL@db)‘}uu)ﬁQM‘;)}&A@)(Y"Q)

s GlawaS AL Jald o Conl IS8 S Gl S 0nia adl e
SlaeS Sludr (6515 1 pute (s Sy aS (oo ol 2aS ) 0 pte Sloa
J;Mﬁ.u;;}an_u‘jj;ﬂﬁL;s.\;wﬂu}&m)l.uu\@klcx‘);_’u
ool 5 6 Jols J S ksl ghyls ST oS8 ol ol UL AEL o
308 e s L Gl a8l ol s e 1) goles Jlngles IS sl
VAN c(V(vﬁ lalyLs

Lzed 030L5 &5 S 5 JS D)oty Ll 0SS0 SNl s il e

Sl lgies GHls umman 5 L@, BB VFY eale ) aalBlOL 5 lyls L
Sl opl o sl ias DRl |y 5 s ao B b LS B Sl sl
S de and s 51,005 Sl cwlaby Jb Caas s gl 7 oS 8
5655 asn b e ol Bl S GHeas | s Jl syl S

il o (YY) O, Sen
\

S5 4 20 Sl BB Jols o el OS50 ke Sl o> 5o

o pte Sl S o s IS ot (Ol s Sllamnd pebans (Ol e (oxis
(ol lyls o e Q}a S oS 5 5 Ugame il oo o g Ol pde SUSI
ol i 5 558 Wl sled,l ol dies gyl blae 4 a0 5 Sllaass
Sl el B Sy 2l lhly 55 oade 5 leGUs Ol ke 355 00 5
23 b GBI 51 51 b 51 S ke 35000 51 (5 53 e il c\f
13 136 5 S Ol e Ugems ol 15 i 3 (g o 49 S LIS Lo ke lia
Sl cpl sl (s HSde &S5 5 Jb Plae (o ges 53 S5 420
Gl dizer 3 o e Dl Hltle 5o el Olpde s & SleS 0

&S Sl sy Ol iy Sla tass ammen AEL (6 Sodomy Sb Lng,.i:)\jf



-t A 1 o sled 5 UL O3S iy slazel e U gans s 55 O s
5B 4 eSS bled 065 Usems . Zand Hlajy s UL Cdlis I &S S
w@u.%u,};ﬂ6M6)K@w;|ms}xjtbguéw,tfsj&w
a5 (YY) O 5 b33l a (YY) b st 5 o 395 Sis s b llae adly

il g (YY) (ol 5 5 (Y2 YF) 03l

Ol 1yls Olu plus & )50 53 . Conl Olu ple O5les 225 ad) 4o
S8 IS 65385 Syse 4 &S Sl oyl sl Al wgurie SHIS
‘J;Skg)\ub.l..p-Lg\.a:)\uul:.wlj;Lﬁé\ksLaJ.uJb}u:c,iLc)g(ﬁl»bL@JTJw)ﬂ
Sy o) A 6 JUL s asy glyls S Sl et dlﬁ)mﬁw
3530 2 o 31 gn el EKS e (L1 LSS ‘éwﬁﬂ )
sy b s Bl ol s S GBS SGEs 5 e b Gl clesl S s
L o [N YY) Ll

Sledol B 3 ediS oslinllS Yo 55 ol oS 0 lil O 5 235153 adl go
oo 53 555 I (U UL maw 5) | Qalails Sl 511> s
S Sl cpl p Gkl wal Bylulis 5 Jb Blacj e )5 o gesr 4 Calies
W5 o Wi JS2 4y 45\‘ P SFele Sope a1y Il slesl S
T s Jo Bles sl 5 S8y o 5o Auled o 54 52 1y Jbe sle )l S
\ Al el

3 rh e s s sl Jold bas

sl s OS5l laslls sl .l a8 S b Jsl 4l e
S OT (S oy 515 ST Sty Olblinn (6 1y Lyl 5 6555 Wil §n 315
Slelbl guuarl &8 S o Ol ((Y410) (ghllua  Madl o slasjlulinl Sl
e SE S s 4 asls sad 5 I 5 IS 8151 5 Gl 5 aolls &y s
Y (bl Ll slas jlblal Sla) As dal g gl S g S s w

- S 1y Slelbl Jlast cl 5 S Ol (6l oS ol s Usama (Y410
WLA o)lu\a\)r;ob&t&y CA}S )\ oslizwl a5~ ils )LE.Z:‘ Ql‘,}’dn ui\fL‘" LS



B 5 osle g)led 5 0L Sl eslizal puoven S sal, 1) Jb glgdol ¢S s
(YW O 5 Jlas ) das L2l 1 Jbo slgdyl F (S oy Ll 5 o0 S s

L;t?g;,iwaiijmum@)y,;.@twuwt;\fgﬂ.\;ur,;w}ﬁ
5 S5l sy 2l 1y Il o Kol E sla S o 01y e 3, L
ol S palS o,y 5 Ks Ko s ikl slaslg p3like
ol oy (2l 4 p e 1y o e 5 085 Gl b S (slasles Jle 51
wdls 0T 0 gl | (o s 53 BI85 ol gt SaiaS 5 1>
baoSls 5l (€l 5188 ol Pl eS 0 0| ooldg ol JRall) s s il
S S oy A8l e W5 o ol ol ST (5303 gﬁjb\ksl@\";)‘)f >
Sles33 3 p3lde ) o 4 LIkl & ()0 53 Cpomen o BEGIL s, 5
L1 6T Olp e cnlpl b JSETHT Il Cans Bl isd )
e sl lbal b5 58 Aol 1 6T 33,5 0 Kl 508 slas ik
ol i b Gollas 4Bl 0 sad i a BT Sy 4 Ll 4 e 5L
OsrrsS Jo 6 K8 3y TP a8 5§+ DLl 0,5 0l
Nl (Y2t W) ST Slsle Byl 5 s

w;ufoysémwsﬂj},;.@\Q\),a‘m:s\,;dw\(wa
3 o188 SUN el OB el (gl 50 udaee lalg Blusl 5 )5 Olesle
LBl sty S THUBLST 5l 21 5 Al o e 5 95 (S 385 O ke
Slaslg o B ramen s 2l 1) Il sles)l § 53 (S domy 15 0
OIle Glosl 5 s Bl slu (ol (5158 e 5/ Jbie (51 etk
Ll o e 5 Ol gomny Oylbla dmals ¢ g plu Olojlu ¢ S 5ol Ol sl
ol JSas bl 5 on G b slaslg 258 Jlo (6,18 Sy 2alS Eely
rL?uJL., Slesl £ 5o Sdom el Gluly 53 a8 o s T s 5 &
SRS 3 gty G55 S 5 (V19D &5 51y 2ms b Gallao bl ol s
sl (Y0 A) G T lslg Glosl 5 oy O sammneS o



drly il el (J Sl 5 Sl mbe (lediadl s psler 4l s
22 S 5 e ol S (S pde s aaads slawaS 5 (S o ol
6 lTYF) Slalla 5 48 ool Jotls gl 287 tdu o 5 1L gl ol gl
Sl cleis B Sty (2alS Eol o plus laazeS &5 il S 4 o
OUS IS 5550T a8 bl Lo a0 (YY) 0K 5 JIS cpimman .3 55 0
AR (s Sl 28 slacins S (b o K818 CiS Bl Lely
il ol b o Jbo sledl 5 Glesl CodST 5151 I sl e 41l LS
el YAV O 5 IS 5 (Y YF) Olalyls 5 58 s 285 L las

Jbs & by ar Jlo 6 2518 Sy 2088 1L 2l c_}“b 2

S o3 3> oAbl o OUS slal el Jgl allgo bl 0 5 65308
“asle e il (S 5 pleel sy M) 050 Colas LeSTHE I Gl S
S0k a4 S S wle 6 K5 G2 55 & dns ol 5 OIS
23 L o e 5 5 b il Sl wle e L IS ) o Tk ) 50 Caio
(03 e o S5k i (6 ol ST (18R o (6,05 sz 5 a5k
5 3 3 355 AW slaBisl  BUShe 55 el AL LS ol Sles |

N s s fals Sdedls a1y oslasl La
\

So srau Ty S 1S’ o S, 1, elel 05k 5 Ols Jl sle,)l
Wl Oolas Jbo s )15 687 ) 5 3 Ll S o Jlas | 55,5 6l (slailinae
2 Gl 5 OB ey @ KT bl il Sty 5 el bl 5
o0l Wl5 o I sleds 8 53 (S by el i S Jlas g5
Ol (Y2 YY) Jbo (gsldlua glas,lbliul Sl il i, s Sl gledis
bus Jb Sllbl oS5 pde Zol Jlo s Ko 55 Sty 4S5
4 odkomn 2 5 plel 0o Jlo S5 S Gose 53 358 0 O LS eslizul
O:.Q.au\;;fda:fdl.avf-l?w)dﬂl)LgJJ.QSQLajJSJ.MQL»J{L.}c.LZl{a.LZ
Gl SRS 53 Sy b gl Sladir a8 Lol o



ol 3l aem 55 5 (VAT 0w 1) (e Slg 500 @151 o Jlazt 21531 Zsls
QYY) Jbo ol bl slasylbilinl Sla 55 o Jbo (6 K18 ags slaas 5
il g o pla an s il Eel b gled,l S s Sdomy 84S e 0L
35 S oy Sl &S Sl pl sl k548 e Jlo sled S A au e
b Giloe 48l ol 350 S0 4 heod glaayja 2alS el Jlo o K18

el (Y NY) g Srag s

el S e 53 (Jlo g SEIF (S S slaeling e 4l 50

5 b by o 53 o leilE 25 AT celel NS iy il
CS a2 il e el cpleols sl U:G_U@\\,gs,.:k;T\d\},l,u\r;%
e 33 Selbl (o s ol Mo (6 K515 s dal s Bl S Bpaaiy
K (Y O 5 E)b) das e Bl 08 WS oslizul S 4 e
) oS 56305 slaedsn o lolid o U15 0L AL oy G831 S Lo
Sl ails aelsl OS5 50050y slre g ST sd o Lol Ul pule opl Ll
Olos Jsb 55 LT (iifeasl 5 LONGRI3! WaoSsh oal (230L5 0Ly b8 L
plew Cond 03 g5 gn Ladl )55 LT Dy o Dlellll o8 o 8s 5 555 o0 il
DL 5 05 52 MSS ol PR A s &[S T8 2501 0T s 4 5 ]
OSan 5 Byon 5 (0 MIEHECS 5 Syl i b Gllas 8L oyl (Y118

ol (Y0 49)
\

-CwJwl?-clwﬁ‘ébLGJQ)Uf;Jm&AKd\AMEp\P;My

Sl ecslis S b a s Jlo o Kasl8 5 Sty S lasly 51 S
i [ St a8 | Il Cblis ol Sadily 55 CaS b 4 o gas laze
03 5laml 4 5150 e ses slazel 5 5548 6K b laasl  slasl slowl ys ol
Cad go b 95 w6 Jbo s Shes 51 gy o 6l O] Sl Cblid sl
u,_f@)bs(.N)t::s\,;C@lgj%jgwo)ymuuuus&uﬁxﬁ
55 @lazel i bl Rl CaST 4 5 KA 4 dmals o gas slezel



dys gba e el (slaml Ollam 5 Ol bl el Eel Sdedds

A b Gillae 4Bl oplo sk g0 mbe digy janaSS (pimen 5 g3 Wl 15
ol ((VFY) U sl 8sle 5 (YY) SSUS JIs e

30U el analy ¢ e (5 K18 Sty 208 slanlaly oy il 5o
odo Jlast sl S BB Jb gla iyl S ojlul a ol Ml
3o 3505 350 0 Lol b g nl sh o0 i (sl 5 (J513) OIS ol
Lol Jlo el B 00 (b (18l 3 b 51l asbls [ ilglST s ¢
gl 5215 5558 b e 4 slazel Wlg oo g semma 5 5 e il 5
ol Lo i 9 ey oo 1) 5587 3Ll SIS 5 el a3 S5 e
[le:! 5 St 2] Il CosliingS T 1 IS g sb 03,5 . BFATE
3L (o yoe slazel slowl 5 5558 65 Jloglaast p Olabl B 55 e 5
Lyl 5558 ¢ slaml ol b gagi b oS By, oo 51 (S [b Lol slasil s
SUS 5 dlsp asis) dhel b (P &SUS 5TISL) wal il
3 (O e Ml s Bl liz BIHI o & esls Olis (Y YY)
s dsn rasil Gillos Bl ol BNy el s Hlolias LT dal) anw s
\ el (Y YF) STU S

\
ghe 5> bl (JUGSEIE Sy Sl gl (i 4l

Sl S 3Nl el Jb sles )1 S Sl ol b gles,l £
S S 4 it cmen S Iy I B 1S i BT 5 51 b
S g My SR ISLE )3 G s g Ly ke Dkadidly 53 ki3l Segd LG L
Slei sl 5 (S oy S 51 Ol (Y YP) O, n 5 JioasT Liags 3l Jool =k
sl 5l il Blas Jlo (sl )18 3503 3 pm Sy ke 5 (Solsline 5 Sate 36
Jol B Al or Al s g Sy e Lol 50 5055 0 Ly e gailb s
Gl Slelbl Saoy o8 5l 0l (V¥49) 0K 5 2llo tags

33,8 o Slellbl 0,15 pte 213l 4 e

l.a.sl.g:‘.i.ow



$> 08 slaslgly
1338 o e 25 o b e slgiy g I ol s 4 4 L

del;dafdgchW\Jhbb)Jd‘ﬂJﬁ)‘Jﬁ@wﬁ\«,{f&ﬁ—\

AL sl s, e Lo ioman o s 50 05 o

030l Obejl ¢ o sl Olajlo (Il Byl 5wy s Obesle) a5 glasles Y

T 5 gl i 5 Jite (6315 sl b 5 dyles (5580 S aSi (.o 5 SUL

6ol otz el ST s OT (sla S oy 2ulST SNJL B,
s r IS L) 55 B 1 Loyl 5 Bl é{b\smu‘f

(Sl aass sl 8 1,5 5 4 e Sl s 1y et OF 1ot (¥

U el 5 ke 5 olbaGUstl O T1 o3litl sl Uy Sk mlow 5 4 25
Foes ie Jlo o Koy 8 Sy alS 5 8L RIBAL S s (535>
o ke Sl (lae! sy (cTn oy e Dl Sl ete (6515 5 et Ll
S oy Ll e (W A5 Bl a0 S8 S Ol e L b

\ 7 s "
e.l.'g‘ ‘SLAJ-AJ}; ‘5|J.3 &LAJM

ﬁéb&ﬁi;lf%éﬁ\paﬁ&uu Saad g0 05 508 oS )
b 520 golas

S R YR A PRNERYPNEFNE
(S s 13 (ISl Cris ¢l (51 ) smis o s Jle 6 KIS sla S doms

b aria (g 38 5ok

5 03 b BB Jb o K818 S gloas sl osas 55 Y
238wl B 5 b oo w d I s K18 Ul

u;'.h‘g}; ‘5\.&;’,.3..:‘9.\750



(dizn § gma 5 3L sl Jlo Sl B 5 08w eslial «KT 4 4 5L -
el b hisy e Cais g oje o QL?,;— sl glialy s J?duﬁj‘-

59250

c;LﬁUu) Mbd:w:ﬁ)sto-\.m 51 Laesls L;JJTCQQ-C..@:.-J@B R -y
Fely S S350 (S ol (S a3 (Ll s 3 8 S (s
AL 03 S (gl - anliiin g aliae Sl g a4y a8l

Hamideh Asna i I https://orcid.org/0000-0003-3648-8899

https://orcid.org/0009-0000-0014-4563

Mohammad Hossei
Safarzadeh Bandari

| https://orcid.org/0000-0003-0767-5193

@L.c
QR e S ‘;si:f e X3 dj..p‘ (YYAD) Q.:S;:- c&:ﬁ)}f} V.L..;T cu.ujljz..»l
éﬁf&&b}gh‘f}ke@j}ﬂcu‘kcd‘i.—«:-)
s ke 53 &S agh owld Bey (0FA0) L 3 oUls 5 dole 3T (dgs I
Dl 106 el 63 8055


https://orcid.org/0000-0003-0767-5193

AST L Jbo o K18 cdlid o, S o510 gl Jte €11 OV Y) 01,Kan 5 ¢ s cosls
Ol o pla 350 S8 s Sas 5 (oo pla CtS goliasil Lyl o
A8-4) @ oyl
o Sl ylasl (ST rasn s tas e s el COFAA) sl ¢ odews ¢ pmm (i
gl e 5l
sk o DLWl 151 53 (S5 sl g5 F1OVVAF) . Oliga iz sy 5 s b 555
SIW AN oled Fayes ( Jb ol e Olallas ¢ Jb Slaeas C‘f.‘ Sy
Xy
Sl e o T3 SUSS 5,8 (ITY) L e (Bagls dledn (o
5 Sldas 53 G (w5 sl oLl gl et cuies, j3(AHP)
NA-OV VY oy o33 o )bed o5 Sl ‘ot\&mﬁ,&
OT ladsly s S 2 Fuos Jde 01 HQF ) 0L Ker 5 s Xgadw ( ALES ust 50,
NNF-A8 07 o5 A F o J ¢ ol 5 (b Sliio
Do0i:10.22034/IAAR.2022.168267

G s asb il ool ol 51 Sy 55 3l 28 (OVF 1) chme ¢ L Sl 535L0
.10.22067/economlaw.2024.86561.1346 « ¢sl.zz3l

https://doi.org/Y «/YY « 7¥/economlaw.Y « Y¥/A787) /A VY7
\
Syl b Il elBh@ o, 56 ) ((OF49) O SKes oS (o

(o e CoiSNGEE 3 RSB LWl 0, e g ods s sl Jo (518 &) 50
6 NFAV OF L Fojled oy ( Jbo (g lblas il

Slelbl 3515 <S5 Ul (b5 laa! 56 d(1188) O, 5 6K (o jpo st
(Sl ol o ow Sildlas ¢ ola3T dalyd 0L al pw Sslas , (5 ,5)
XO-Y &0 o)lad (V093

https://doi.org/) «/YY +o¥/gjma. Y+ Y +/FYA¥Y/ Y AL
Sy slaskae p b Ko F Gl S0 ¥ OLSer 5 sdge cpile (B

Y Yy G(Y) Yv c‘_;wj.gl.w k) Lg)‘.b\.w LSL“@);: ‘G“Jf\““’ aj)ﬁ:
Doi: https://doi.org/10.22059/acctgrev.2020.299740.1008366


https://ensani.ir/fa/article/journal-number/60711/%D8%AF%D8%A7%D9%86%D8%B4-%D8%AD%D8%B3%D8%A7%D8%A8%D8%B1%D8%B3%DB%8C-%D8%B3%D8%A7%D9%84-23-%D8%A8%D9%87%D8%A7%D8%B1-1402-%D8%B4%D9%85%D8%A7%D8%B1%D9%87-90
https://ensani.ir/fa/article/journal-number/60711/%D8%AF%D8%A7%D9%86%D8%B4-%D8%AD%D8%B3%D8%A7%D8%A8%D8%B1%D8%B3%DB%8C-%D8%B3%D8%A7%D9%84-23-%D8%A8%D9%87%D8%A7%D8%B1-1402-%D8%B4%D9%85%D8%A7%D8%B1%D9%87-90
https://ensani.ir/fa/article/journal-number/60711/%D8%AF%D8%A7%D9%86%D8%B4-%D8%AD%D8%B3%D8%A7%D8%A8%D8%B1%D8%B3%DB%8C-%D8%B3%D8%A7%D9%84-23-%D8%A8%D9%87%D8%A7%D8%B1-1402-%D8%B4%D9%85%D8%A7%D8%B1%D9%87-90
https://jamlu.liau.ac.ir/article-1-408-fa.pdf
https://jamlu.liau.ac.ir/article-1-408-fa.pdf

Olidos winS chagh oole asllad (28 slaosls oLyl c(1FA0) s () gy
oot a3 5 o ol s Sy (23l Sladst 5 (S o ke ol g il
D00+ OYF 4 45 o F 5T
VF o sl ool Jlo ool (sla oy e il 2 $0a 5 36 (WVF) LoglS™ ¢ Sl 4o
ME AV A0
Doi: 20.1001.1.26458020.1374.4.2.6.1

éﬁ-‘: wﬂLw:- e g J‘Lcﬂv\.‘ ng&q.h 09> J:SLT «(Y¥449) uQLij.; LT “'L.’J cL;dJJhJj

OJLQ-«:‘Y‘ OJLQ.:‘ AKNSTE QLQJ‘.«LZL«.:- GJ’JdLﬁu’:&ﬁJn‘l cgbdﬁj;;%ﬂ
KR TR, A
a

https://doi.org/) «/YY &) [jera.Y « Y/Y YOI A/ VI YY
N\
S i e 6 Kl B sl Jue s COYAY) Wl 41 s sl i sy
AN ALYV kr)L@}; JLs céﬂ..\.:h..:—
https://doi.org/) +/YY + &) /jera.Y + Y8/  AQY

A Plain English Handbook, (1998), How, to ‘create clear SEC disclosure
documents, U.S. Securities and Exchange Commission, Retrieved July
5, 10:55, (2028)fromyhttpsi//www.secigov/pdf/handbook.pdf.

Adelberg, H. (1979). A Methodelogy, for Measuring the Understandability of
FinanciallReport MessagesaJournal 6fFAccounting Research, Vol. 17,
No. 2, 565%592. ROI: httpi//hdl.handle.net/10.2307/24905109.

Alrazi, B¥and Mat Husin, N\(2021). Chief Financial Officers’ International
Experience apd W€orporate Reporting Quality: Evidence from
MalaysiayGlobakBusiness and Management Research: An International
Journah Vo3, No. 4s, 1091-1111.

Australian  Geyernment  Financial ~ Reporting  Council,  (2012),
https://frc.gav.au/sites/frc.gov.au/files/2015/09/Findings_from_the m
anaging_complexity_consultation_process.pdf

Awdish, D,H et al. (2024). Analysis of the Relationship Between Financial
Reporting Complexity and Earnings Management Practices - A Field
Study in A Sample of Private Commercial Banks Operating in Dohuk
Governorate, Tikrit Journal of Administrative and Economic Sciences,
Vol. 20, No. 65, Part (2): 18-39.
https://doi.org/10.25130/tjaes.20.65.2.2

Baik, Bok and Johnson, Marilyn F. and Kim, Kyonghee and Yu,
Kyunghwa,(2023), Organization Complexity, Financial Reporting
Complexity, and Firms’ Information Environment, Available at
SSRN: https://ssrn.com/abstract=4413814 or http://dx.doi.org/10.2139
/ssrn.4413814.


https://dor.isc.ac/dor/20.1001.1.26458020.1374.4.2.6.1
https://www.sec.gov/pdf/handbook.pdf
https://frc.gov.au/sites/frc.gov.au/files/2015/09/Findings_from_the_managing_complexity_consultation_process.pdf
https://frc.gov.au/sites/frc.gov.au/files/2015/09/Findings_from_the_managing_complexity_consultation_process.pdf
https://doi.org/10.25130/tjaes.20.65.2.2
https://ssrn.com/abstract=4413814
https://dx.doi.org/10.2139/ssrn.4413814
https://dx.doi.org/10.2139/ssrn.4413814

Barth, M.E., Konchitchki,Y, and W.R. Landsman. (8163) . Cost Of Capital
And Earnings Transparency. Journal of Accounting and Economics, No
55., 206-224. DOI:10.2139/ssrn.1348245

Bloomfield, R, J. (2002). The "Incomplete Revelation Hypothesis" and
Financial Reporting, Accounting Horizons, Vol. 16 No. 3. 233- 243.
https://doi.org/10.2308/acch.2002.16.3.233

Bonsall, S, B et al. (2017), A plain English measure of financial reporting
readability, Journal of Accounting and Economics,Volume 63, Issues
2-3, 329-357. https://doi.org/10.1016/j.jacceco.2017.03.002

Bonsall, S. B, Leone, A. J& Miller, B. P. (2015). A Plain English Measure of
Financial Reporting Readability. Retrieved March 21, 2021, 10: 22
from: https: //pdfs. semanticscholar. org/2d81/ 238b25f9ch7ec635592
cfbb19ac82366d808. pdf.
https://doi.org/10.1016/J.JACCECO.201%03.002

Call, A, C et al. (2017), Employee quality."and  finanei@l reporting
outcomes,Journal of Accounting and Economics)\olume 64,Issuel,
123-149. https://doi.org/10.1016/j.jacceco.2017.06:003

Chychyla, R, Leone, A, J & Minutti-Meza, M. (2019)." Complexity of
Financial Reporting Standards“and Accounting Expertise, Journal of
Accounting and Economigs, Volume 67,\Issue 1) 226-253. DOI:
10.1016/j.jacceco.2018.09.005

Complexity in Financial\Reporting.(2009). "ACCA MeMbeRssuRvey,The
Association of Chartered Certified "Accountants. Retrieved July 25,
07:45, (2023) from:
https://graduate.accaglabal .cem/content/dam/acca/global/ PDF-
technical/financial rgporting/téeh-ms-com.pdf

Davis, J.G. and“Garcia-Cestona/M. (2023), "Financial reporting quality and
the, effects“of CFO gender and board gender diversity"”, Journal of
Financial Reporting¥dnd Accounting, Vol. 21 No. 2, pp. 384-400.
https:/fdoi.org/10,1108/JFRA-12-2020-0360.

Dou, Y., Hope,"Q.-K/; Thomas, W.B. & Zou, Y. (2018). Block holder Exit
Threatswand“Fipancial Reporting Quality. Journal of Contemporary
Accounting, research, volume 35, issue 2,1004-1028.DOI:
10.1111/191%-3846.12404

Ezat. A, N. (2019).\the impact of corporate governance structure on the
readability of board of directors' report in Egyptian environment,
https://abj.journals.ekb.eg/article_126565.html.
https://doi.org/10.21608/abj.2019.126565

FASB. (2014),
https://www.fasb.org/page/getarticle?uid=fasb_NewsRelease06-10
14(Simplification)Body 0228221200&isPrintView=true

Filzen, J. J. & Peterson, K. (2015). Financial Statement Complexity and
Meeting Analysts’ Expectations. Contemporary Accounting Research
Vol. 32 No. 4, pp. 1560-1594. https://doi.org/10.1111/1911-
3846.12135


http://dx.doi.org/10.2139/ssrn.1348245
https://www.sciencedirect.com/journal/journal-of-accounting-and-economics
https://www.sciencedirect.com/journal/journal-of-accounting-and-economics/vol/63/issue/2
https://www.sciencedirect.com/journal/journal-of-accounting-and-economics/vol/63/issue/2
https://www.sciencedirect.com/journal/journal-of-accounting-and-economics
https://www.sciencedirect.com/journal/journal-of-accounting-and-economics/vol/64/issue/1
https://www.sciencedirect.com/science/journal/01654101/67/1
https://graduate.accaglobal.com/content/dam/acca/global/
https://www.emerald.com/insight/search?q=Justin%20G.%20Davis&_ga=2.207374235.960582424.1724184975-1026292987.1724184975
https://www.emerald.com/insight/search?q=Miguel%20Garcia-Cestona
https://www.emerald.com/insight/publication/issn/1985-2517
https://www.emerald.com/insight/publication/issn/1985-2517
https://doi.org/10.1108/JFRA-12-2020-0360
https://www.fasb.org/page/getarticle?uid=fasb_NewsRelease06-10

Final Report of the Advisory Committee on Improvements to Financial
Reporting to the United States Securities and Exchange Commission,
SEC. (2008).

Glassman, C, A. (2006), "Complexity in Financial Reporting and Disclosure
Regulation”, Remarks before the 25th Annual USC Leventhal School
of Accounting SEC and Financial Reporting Institute Conference,
Pasadena, California,
https://www.sec.gov/news/speech/2006/spch060806cag.htm.

Hennink, M, M et al. (2017), Code Saturation Versus Meaning Saturation:
How Many Interviews Are Enough?, Qualitative Health Research,
27(4), 591-608. https://doi.org/10.1177/1049732316665344

Hrazdil, K et al. (2023), Top executive gender diversity and fipancial reporting
quality, Journal of Contemporary Accounting & Economics, Volume
19, Issue 2, https://doi.org/10.1016/].jcaes023.100363.

Hutton, A. P., Marcus, A. J., & Tehranian, Hg(2009). Opague financial
reports, R2, and crash risk. Journal of financial econoqics, 94(%), 67—
86. https://doi.org/10.1016/j jfineco.2008.10.003

Kuzey, C et al, (2023), Financial distress and corporategtransparency/opacity:
The role of firm visibility,
International Review of Eeonomies & Finance, Volume 88,766-798.
DOI: 10.1016/j.iref.2023.07.019

Lawrence, A. 2013. “Individual investors,and financial disclosure.” Journal of
Accounting and Economics 56(1): 130-147.
https://doi.org/20.1016/j.Jacceco.2013:05.001

Lesmy, D, MuchnikiaL & Mugerman, Y. (2019). Doyoureadme? Temporal
trends in the language compleéxity of financial reporting, available at:
https://papers.ssrn.com/s%!3lpapers.cfm?abstract 1d=3469073.
htip://dx.dororg/10,2139/58rn.3469073

Li, F. , (2008). Annual_régert readability, current earnings, and earnings
persistence. Journal“of Accounting and Economics, 45, 221-247.
https://doigrg/20:8016/].jaccec0.2008.02.003

Murphy, M, ,(2018). Will simpler also be better?, journal of accountancy,
Retrieved September 29, 2021, 12: 11 from:
https://www journalofaccountancy.com/issues/2015/apr/financial-
reporting-auditing-complexity.html.

Mutiso. A. Kamag,/C. (2013). Factors influencing Complexity in Financial
Report preparation - Evidence from the Banking Sector in Kenya.
Journal of Economics and Business Research, No. 1, pp. 219- 236.

Nel, H. (2020). Research Methods for Ph. D. and Master’s Degree Studies,
https://www.intgrty.co.za/tag/selective-coding/.

Ngo, D, N, P and Nguyen, C, V. (2024). Does the CEQ’s financial and
accounting expertise affect the financial reporting quality? Evidence
from an emerging economy, Journal of Financial Reporting and
Accounting, Volume 22 Issue 3, doi/10.1108/JFRA-09-2021-
0301/full/html.

O'Gorman, T, W, (2001), A Comparison of the F-Test, Friedman's Test, and
Several Aligned Rank Tests for the Analysis of Randomized Complete



https://www.sciencedirect.com/journal/journal-of-contemporary-accounting-and-economics
https://www.sciencedirect.com/journal/journal-of-contemporary-accounting-and-economics/vol/19/issue/2
https://www.sciencedirect.com/journal/journal-of-contemporary-accounting-and-economics/vol/19/issue/2
https://doi.org/10.1016/j.jcae.2023.100363
https://www.sciencedirect.com/journal/international-review-of-economics-and-finance/vol/88/suppl/C
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3469073
https://www.journalofaccountancy.com/issues/2015/apr/financial-reporting-auditing-complexity.html
https://www.journalofaccountancy.com/issues/2015/apr/financial-reporting-auditing-complexity.html
https://www.intgrty.co.za/2020/12/14/article-95-research-methods-for-ph-d-and-masters-degree-studies-methods-for-organising-and-analysing-data-part-1-of-2-parts/
https://www.intgrty.co.za/tag/selective-coding/
https://www.emerald.com/insight/publication/issn/1985-2517
https://www.emerald.com/insight/publication/issn/1985-2517
https://www.emerald.com/insight/publication/issn/1985-2517/vol/22/iss/3

Blocks, Journal of Agricultural, Biological, and Environmental
Statistics, Vol. 6, No. 3 , 367-378.
https://doi.org/10.1198/108571101317096578

Pajuste, A, Poriete, E & Novickis, R. (2020). Management reporting
complexity and earnings management: evidence from the Baltic
markets, Baltic Journal of Management, Vol. 16 No. 1, 47- 69.
https://doi.org/10.1108/BJM-01-2020-0019

Parker, C, Scott, S and Geddes, A, (2019) Snowball Sampling. SAGE
Research Methods Foundations, https://eprints.glos.ac.uk/6781/.
https://eprints.glos.ac.uk/id/eprint/6781

Peterson, K. (2012). Accounting complexity, misreporting, and the
consequences of misreporting, Rev Account Stud, 17:72-95.
http://dx.doi.org/10.1007/s11142-011-9164-5

Pirdal, B and Colak, H. (2023). The Link Between FiscalNI.ransparency and
Macroeconomic  Dynamics, 37th Integdational Rublic Finance
Conference / TR, 142-146.

Rajabalizadeh, J. (2023), "CEO, overconfidence and finz%cial reparting
complexity: evidence from textual analysis", ‘Management, Decision,
Vol. 61 No. 13, pp. 356-3858https://doi.org/10:4108/MD-06-2023-
1033.

Rakhman, F. (2009). EARNINGS QUARITY AND CFO FINANCIAL
EXPERTISE, Ph.d'Biss, https://hdl.handle.net/11244/7141.

Reducing unnecessaryficomplexity in financial reporting, FASB. (2021).
Retrieved ©ctober 8, 12t 11, (2021) from:
https://www.fasb.org/jSp/FASB/Page/BridgePage&cid=11761689659
45&pf=true

Rotberg, B. (2016). The effect of culture on IFRS implementation and
financial reporting qualit&\l\/laster Thesis Economics.

Schrodl, W& Klein, CN2028), IFRS and the complexity hurdle, The lllinois
International Journal‘of Accounting Symposium, Retrieved September
217, 2021, 10: 34 from
https://pagesilisiness.illinois.edu/zimmerman/wp-
content/upleads/sites/56/2015/08/Schrodl_Klein-Paper.pdf

SEC Advisory Committee on Improvements to Financial Reporting. (2008).
Retrieved October 3, 2021, 10: 23 from:
https://www.8e€.gov/news/press/2008/2008-166.htm

Shannon, Claude E. (1948). A Mathematical Theory of Communication. The
Bell System Technical Journal 27: 379-422.
http://dx.doi.org/10.1002/j.1538-7305.1948.th01338.x

Sharawi, H. (2023), The Impact of CEO Attributes on Financial Reporting
Quality in Egypt: The Moderating Role of Board Ownership,
https://www.researchgate.net/publication/374848170.
https://dx.doi.org/10.2139/ssrn.5092555

Shauki,E,R and Oktavini,E. (2022), Earnings Management and Annual Report
Readability: The Moderating Effect of Female Directors, Int. J.
Financial Stud, 10(3), 73; https://doi.org/10.3390/ijfs10030073.



https://eprints.glos.ac.uk/6781/
https://www.emerald.com/insight/search?q=Javad%20Rajabalizadeh&_ga=2.175017570.1562501581.1724184446-877257049.1724184446
https://www.emerald.com/insight/publication/issn/0025-1747
https://doi.org/10.1108/MD-06-2023-1033
https://doi.org/10.1108/MD-06-2023-1033
https://hdl.handle.net/11244/7141
https://pages.business.illinois.edu/zimmerman/wp-content/uploads/sites/56/2015/08/Schrodl_Klein-Paper.pdf
https://pages.business.illinois.edu/zimmerman/wp-content/uploads/sites/56/2015/08/Schrodl_Klein-Paper.pdf
https://www.researchgate.net/publication/374848170
https://doi.org/10.3390/ijfs10030073

Singh, M. et al. (2015). Addressing Financial Reporting Complexity: Investor
Perspectives, Retrieved October 2, 2021, 05: 33 from:
https://www.cfainstitute.org/en/advocacy/policy-positions/addressing-
financial-reporting-complexity-investor-perspectives.

Siregar, S, V and Harahap, S, N. (2024), Financial reporting complexities:
Association with accounting expertise of board and audit committee,
the journal of corporate accounting and finance, Volume35, Issuel,
203-217. DOI : 10.1002/jcaf.22658

Soroushyar, A. (2023), "Auditor characteristics and the financial reporting
quality: the moderating role of the client business strategy"”, Asian
Journal of Accounting Research, Vol. 8 No. 1, pp. 27-40.
https://doi.org/10.1108/AJAR-01-2022-0020.

www.fash.org

www.ifrs.org

Yu, X and Zhao, L. (2024). Textual disclosurey€omplexitysd@nd analysts’
weighting of information, Journal of Contemporary\Accounting &
Economics, Volume 20, ISSue 1,
https://doi.org/10.1016/j.jcae’2023.100395.

References [In Persian]

Alvani, M et al. (2015), Qualitative researchymethodelogy jin management: a
comprehensive appreach, Tehran®gafarRublishing [In Persian]
Delbari, Seyed Ali, Davodiy, Seyed Alireza. (2013), the application of
Analytical Higrarchy Process (AHP) teehnique in the ranking of tourist
attraction evaluation “indicators, research in its operations and

applicatiens, 9th year, 2ndlissue (series’33), 57-79. [In Persian]

Faghfour Maghrehi, Y et ak, (2021). The Effect of Language Sentiment,
Readability“and ‘nformation Processing Style (sophistication) on
Investors’ Judgment: Yxperimental Evidence, empirical studies in
financial aceounting, Volume 17, issue 65, 1-35.
https://dotberg/) <Y « a¥/gjma.Y + ¥ +/YYayI/Y e As

Kazemiolum,"™ et'al#(2020), The Impact of the Annual Report Readability
on the Audit Engagement Risk Measures, Acounting and auditing
review, Volume 27, Issue 2, 202-230. [In Persian]. Doi:
https://doi.orgl 0.22059/acctgrev.2020.299740.1008366

Khanifar, Hosseing Muslimi, Nahid. (2018), fundamentals of qualitative
research methods, Negah Danesh publications, first volume. [In
Persian]

Khoshtinat, M. and Roohnia, M. (2005). Color Graphics and Task Complexity
in Multivariate Decision Making. Empirical Studies in Financial
Accounting, 3(11), 177-207. [In Persian].

Mehrani, K. (1995), The impact of culture on accounting, accounting reviews,
fourth year, numbers 14 and 15, 87-114. [In Persian]. Doi:
20.1001.1.26458020.1374.4.2.6.1

Mohsenpour, M. (2011), Evaluation of qualitative data, Journal of Student
Research Committee of Sabzevar University of Medical Sciences,
16(3), 50-55. [In Persian]


https://www.cfainstitute.org/en/advocacy/policy-positions/addressing-financial-reporting-complexity-investor-perspectives
https://www.cfainstitute.org/en/advocacy/policy-positions/addressing-financial-reporting-complexity-investor-perspectives
https://onlinelibrary.wiley.com/toc/10970053/2024/35/1
https://www.emerald.com/insight/search?q=Afsaneh%20Soroushyar&_ga=2.144143157.1036908177.1724185153-1820201604.1724185153
https://www.emerald.com/insight/publication/issn/2459-9700
https://www.emerald.com/insight/publication/issn/2459-9700
https://doi.org/10.1108/AJAR-01-2022-0020
http://www.fasb.org/
http://www.ifrs.org/
https://www.sciencedirect.com/journal/journal-of-contemporary-accounting-and-economics
https://www.sciencedirect.com/journal/journal-of-contemporary-accounting-and-economics
https://www.sciencedirect.com/journal/journal-of-contemporary-accounting-and-economics/vol/20/issue/1
https://doi.org/10.1016/j.jcae.2023.100395
https://acctgrev.ut.ac.ir/article_77361_a7b6afdae390905f8c2373ca5b48ad3a.pdf?lang=en
https://acctgrev.ut.ac.ir/article_77361_a7b6afdae390905f8c2373ca5b48ad3a.pdf?lang=en
https://acctgrev.ut.ac.ir/issue_10057_10145.html?lang=en
https://dor.isc.ac/dor/20.1001.1.26458020.1374.4.2.6.1

Parvareh, Y et al. (2023), Providing a model to measure the transparency of
financial reporting with an emphasis on economic conditions, audit
quality and companies' performance, journal of audit science, 23( 90),
91-119. [In Persian]

razavi khosroshahi, S, M et al. (2023), Presenting a Model for Companies
Complexity and its Consequences, Accounting and Auditing
Researches, Volume 14, Issue 56 - Serial Number 56, 99-116. [In
Persian]. D0i:10.22034/IAAR.2022.168267

Sadegh Nezhad Naeini, M. (2024), The role of transparency in preventing
economic crimes, Encyclopedia of economic
law, 10.22067/economlaw.2024.86561.1346.  [In  Persian].
https://doi.org/) «/YY » 7V/economlaw.Y « Y¥/A707Y N YRS

Salehi, A et al. (2017), Investigating the impact of,the “éemplexity of
accounting information on the delay ingsubmittinghaudited financial
statements and information asymmetry, emphasizing thestole of audit
quality, , Financial Accounting Knowledge, 4(3), 8%-:116 }n Rérsian]

Strauss, A and Corbin, J. (2006), Principles of Qualitative, Research
Methodology, Translation: % \Rahmat-Pour, ‘Rahmat-Aléh,” Tehran,
Publishing House of Human Sciences and Cultural*Studies. [In Persian]

Varahrami, V and Mohammadi, P (2020),, Effects‘ef Collaboration Period of
Chief Executive Officer and Internal AudityDirector on Financial
Reporting CompleXxity, journal“ef, empirical reseafch in accounting,
10(3), 213-234. [In Persian].
https://doi.orgRes /Y + & Vfjgra.Y + Y /Y V&Y A/ YV Y'Y

Yousefi Asl, F et ak (2015),, Designing financial reporting transparency
model, journal of empirical research inaccounting, Volume 4, Issue 4 -
Serial Number 1-38. [In Persian].
htgps://doi.Brg/) + A « Q/ﬁra* ) O/VARY

\


https://www.iaaaar.com/?_action=article&au=717301&_au=seyed+mehdi++razavi+khosroshahi&lang=en
https://www.iaaaar.com/issue_20844_23106.html?lang=en
https://jera.alzahra.ac.ir/article_1892_d1f445aa666b515164bb457f088385e7.pdf?lang=en
https://jera.alzahra.ac.ir/article_1892_d1f445aa666b515164bb457f088385e7.pdf?lang=en
https://jera.alzahra.ac.ir/issue_344_346.html?lang=en
https://jera.alzahra.ac.ir/issue_344_346.html?lang=en

	جدول (7): تفکیک فراوانی کدهای ایجادشده از مصاحبههای انجام گرفته
	جدول (8): نتایج آزمون فریدمن

