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Orthogonalized Forecast Ecror Variance Decomposition for variable LM
Cointegration with restricted intercepts and no trends in the VAR
TR G TN T T I X 2 s s s s E a2 SN2 SRR R LR R SR R R R RN R NSRS R AR RS D)
35 observations from 1342 to 1376. Order of VAR = 1, chosen r =3,
List of variables included in the cointegrating vector:

iM LGDP Lol LPE Intercept

List of 1({0} variables included in the VAR:

D68
Q.ﬁt&b.b.—n.—.hi'n.l.l.Dt.-n"l#s.&&‘.vbbl-D..ik.ll‘I#D*b-i.l-t‘».»t*st-».ilr‘-wlv
Horizen ‘M LGDP oI LPE

0 1.0008 .00 0.00 0.00
1 L69474 .060428 .24333 .0015082
2 . 53894 .10993 .34845 . 0026457
3 L47135 .14860 - 37684 . 0032052
4 . 44015 .18132 .37521 .0033229
5 42404 . 20588 36289 .0031891
) .41387 23488 .34823 . 0030258
7 . 405851 .25653 .323451 . 0030496
8 .39706 27491 .32459 .0034358
9 .38769 . 29006 .31794 .0043132
10 371708 .30198 . 31519 . 0057504

FAAAE A AR RS AR AR AR AN T AR AR R SRS R AR R A RS A AR RS A RN A r b At d At a R AN a bt A



9§

:
s
]
¥

1- L. Hemphil, William, "The effect of Foreign Exchange receipts on Import of Less Developed
Countries," Staff Papers, Vol 11, No 3 (1974).
2- Moran, Cristian, "Import Under a Foreign Exchange Constraints," The World Bank review,
Vol 3. No.2, (1989).
3- Mohsin Khan, "Import and export demand in developing Countries," IMF Staff Paper, Vol 11,
Ne.3, (1974).
4- Goldestein, Morris and Khan, Mohsin, "Large Versus Small Price Changes and Demand for
Imports,” IMF Staff Papers, No.3 (1976).
5- Houtakker H.S. and P. Magee Stephen, "Income and Price Elasticities in World Trade," The
Review of Economics and Statistics, No.2 {May 1969).
6- Judge, G. Griffiths, W.Hill, C, Lutkepohl, H and Leet, {1988), "Introduction to Theory and
Practice of economitrics,” Willey & Sons, Canada.
AYYE 15 i o) D St il pat o 55 - Y
Amho s lE) eyl S TSN BB N S TN Yy GNEE S (pead 0galen pamdy T LS9 - A
LYY 1 518550 sleadgf g wlallao
it Sl 35 e e S5 r S5 3 e 335 -4
REACEVRPLPS W SR W V.CO VAN A I P ST /PR





