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Dependent Variable: LGG(YI)
Method: Least Squares
Date: 06/28/02 Time: 14:3%
Sample(adjusted): 1345 1378
Included cbservations: 34 after adjusting endpoints
Convergence achieved after 23 iterations
Backcast: 1343 1344
Variable Coefficient  Std. Error  t-Statistic Prob
c 10.92684 0.590427 18.50668 00000
LOG(KI/LY) 0.734959 0.068599¢ 11.13643 0.0000
LOG(EXRW) 0249515 0032676  7.636017  0.0000
MA(1) 1158450  0.157418  7.358054  0.0000
MA(2) 0.508775 0.161708 3146269 0.0038
R-squared 0984839 Mean dependent var 8985213
Adjusted R-squared 0982748 S.D. dependent var 0.675948
S.E of regression 0.088784 Akaike info criterion -1.870160
Sum squared resid 0228597 Schwarz criterion -1.645695
Log likelihood 36.79272 F-statistic 470.9487
Durbin-Watson stat 1.606356 Prob(F-statistic) 0.000000
Inverted MA Roots -.58+42¢ -58-.42i
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Log(Yl)= -V + </ Log (LI) + -/\¥ Log (EXRW) + -/08 Log(MP)
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‘ Oependent Variable: LOG(YI}
Method: Least Squares
Oate: QB/28/02 Time: 14:38
Sample{adjusted): 1345 1378
inctuded observations: 34 after adjusting endpoints
Cenvergence achieved after 10 iterations
Backcast: 1344
! Variable Coefficient  Sid. Error  t-Statistic Prob
: C -7.068482 3.394443  -20B2369 0.0452
LOG{LI) 0601812 0.256371 2347421 0.0259
LOG{EXRW;) 0144221 0041670 3461067 0.0017
LOG(MP} 0.5585132 0040212 13.51421 0.0000
MA(1) 0954118  0.025842  38.62061 0.0000
R-sguared 0990772 Mean depencent var 6985213
Adjusted R-squared 0.989580 S.D. dependent var 0675948
S.E. of regression 0.069286 Akaike info criterion -2.366662
Sum squared resid 0.139134 Schwarz criterion -2.142217
Log lkelihood 4523352 F-statistic 778.4290
Durbin-Watson stat 1.884762 Prob{F-statistic) 0.000000
Inverted MA Roots -395
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Dependent Variable: LOG(II}
Mathod: Least Squares
Date: 06/20/02 Time 13:29
Sample(adjusted): 1349 1378
Included observations: 3¢ after adjusting endpoints
Variable Coefficient  Std. Error t-Statistic Prob
c -0.475607 0.614858 -0.5836689 0.5649
LOG{Y1} 0.586182 02335622 2.553001 0.0175
LOG{CREDIT) 0.163741 0.054564 3.000886 0.0062
LOGIK-1) 0.682937 0.111269 6.137711 0.00G0
LOG{KI(-1)) -0.368038 0.156810  -2.347035 0.0275
LOG(EXRW) 0.015699 0.068348 0.232622 0.8180
R-squared 0.884049 Mean dependant var 5.265887
Adjusted R-squared 0.859892 S.D. dependent var 0.508626
S.E. of regression 0.190384 Akaike info criterion -0.302696
Sum squared resid 0.869801 Schwarz criterion -0.022456
Log likelihood 1054044 F-statistic 36.59672
Durbin-Watson stat 1.919895 Prob(F-statistic} 0.000000
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Depandent Vanabie: LOG(LI)

Method: {east Squaras

Qate: 05/28/02 Time: 18:55

Sampie{acjusted}. 1350 1375

Inchided observations 26 after adjusting endpoints
Convargence achieved after 21 iterations
Backcast: 1345

Variable Coefficient  Std Error  t-Statistic Prob
< 12.18887  0.336517  36.22381 000006
LOG(RW) 0432147 0.074222 -5.552929 Q0000
LOG(YI) 0391284 0.056276 6.953181 00060
LOG(CREDIT(-1) 0.036560 0015050 2429236 0.0247
LOG{KI-1)} 0.149736 Q062592 2392248 0 0267
MA{T) G.928729 Q092171 1007614 ©.0000
R-squared 0.957260 Mean gependen var 14 33878
Adjusted R-squared 0.946575 S.0. dependent var 0 175641
S E. of ragression 0040588 Akaike info critarion -3371046
Sum squared resid 0.032963 Schwarz crlerion -3.080716
Log likahihaod 49.82360 F-statisltic 80 568835
Ourbin-Watson stat 1635175  ProbiF-statistic} 0 000000
Invertad MA Roots -93
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