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1�!L?! .
=,* >( ?@�A* 7 B��/ 4�C��,2 �1D7*> E*(1F G�$"HAI7 �J@( 4��J:;3( HKJ@1" 7 LJM� 4($- >�@

(��NJMB HIJO$� GJ�( .�J@($5��,2 0�2(���J:;3( PJQ- ��1J* 4�1JQ* E��R* HSTD >( U1O1* G�(
?@�A* 4�C��,2 >( �(��1V$- 4�C�19/ H/ �@( +LM H;�$�%&'7$JW 4(�(� .X@�I@ 7 4��:;3( $"

�1- LAC(1V +LA�B �� $"Y�- 4��:;3( LM� 71RA* 4�C��,2 .ZIJQ* ��J<�( �J- $8�LJN� EJTN* 7 =<
X* ENM (� 4$IR* .4��:;3( 0[*�F �I\�K� 4($- ?@�A*]�^K2( 7 _2(1* 0B �� H/ LAC�4$�%&�2-

�$JI8- ENM L2(1;- �(>�- 4(��/ �$/��/ 0B `�a2� H- �" LM�- H;M(� �1D7 �(>�- $-($- �� 4$;T/ 4�C
?@�A* bI:c" 0B L*�I& H/d��e2 7 LI\1" E*(1F $" LC(1V 4LI\1" '�2�N*( >$* H- ��:;3( 0LM

G� H- ��(� 4$;,- 4��a;F( 4�C�(>�- H/ 4��:;3( .`�f* �1g H- .�1-4�7Bh�(eJ�( 07LJ- L�LD 4�C
X* 0�92 hA/(7 4��NI- ��G� $IIi" .LC�+�8A- ��<�( PF�- 4�7BX* L�LD 4�C�� $J*( GJ�( j�1M

 ��(� X�(��J/ 4��a;F( 4�C�(>�- H/ �N�$*(XJ* k� _�$J@ XJSIVHJ/ 4��J:;3( �� .EJ-�)* �� .LJC�
lIKO 4��a;F( 4�C�(>�-G� .(�&7�() ��(� 4$"4�7BXJ* 4��JNI- $- X@1NK* $W(�� ($J�> j��(%J5

(� 4LJ�LD �JI\�K� �J" LJ2�(� X\�J* _-�JA* H- >�I2 H/ 4��:;3( E*(1F .(��/ 4��a;F( 4�C�(>�- n�Io
XT2 .LAA/ U7$M.L2$I8- p(7 LA2(1"qJ& �J- (� X\�* _-�A* G�( L2�1a<* �,2B     .LJAA/ _JTD �1JV >(LJ2(

X* ��(7 EiM ��<�( �� �1/� +�$;R5 +�7� d� H- ��:;3( .G�($-�A-�1M2.
?J\�3 �� �J\7� �J\�V� .4��J:;3( HKJ@1" 7 LJM� �- 1RTC 7 (��/ 4�C��,2 �ITC( '(>(1* H-

HIaK" �� �1D1* 4�C��,2 r[s(+$NI& �� L�LD 4�C��,2GIIK" eI2 ��:;3( ��;V�@  .�1J- LC(1V +LAA/
�\7� XV$- .LI\1" $8�� E*(1F �- HR��)* �� ��/ 47$I2 t�V X5u�7 H- HD1" �- #7� HJ- �C4�JC

 XJ* ��/ 47$I2 �(>�- �� HSV(L* H- p(L3( '7�v;* ](LC( �- 7 lS;c*GJ�( �� '(�$J)* _JO7 .LJAA/
4>�- LF(13 H/ �@( 4��,2 H-�f* H- �(>�-3(�X* ENM 0B ���� XJvA* 7 �Jaf* w��J;2 4(�(� 7 LC�

XJ* +$JIo 7 �J�(e* 7 x1)y .z($V( .p(Lc;@( ��1* �� L�LD GI2(13 _O7 .�@( Hs$F G�(�J- LJ2(1"
+$,- 7 `�i;M( {^@ .��/ 4�O�)" 7 HO$F 0�(��($3 $IW|" �Q" .LA/ $IIi" ��}� (� ��/ 47$I2 4�7

�:;3( �� �KAs hc- �ITC( H- HD1" �- +$J,- H/ �<2B >( 7 �19/ �G�$"$W~J* >( ��J/ 47$JI2 4�7
=,* >( XN� .$8�� 41@ >( 7 �@( 4�19/ $C �� 4��:;3( LM� E*(1F7 �J\7� '[V(LJ* G�$"

'(�$)*'($JIIi" .0($J�( ��J/ �(>�- �� 4�(%5��J/ 012�J3`�J@ ��1369GJ�( �� (%J\ .�J@( +�1J-
1. Rodrik, (1999), Hall and Jones, (1999)
2. Acemoglu, (2001), p. 667
3. Rules of the Game
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X* hC7u&- $- X*(L3( GIA} L*�I& �" =IC(1V+$,XJ@�$- ��1J* (� �19/ _��As �� ��/ 47$I2 4�7
GIIK" XvS;c* E*(1F H/ X\�y �� .G�($-�A- .=IC� �($3+$,- {^@ +LAA/�1Ja,- HJSTD >( LA;JRC 4�7

G�H��*$@ .X2�R2( H��*$@ 4�)"�( .4�7BLJA�($� �� H��*$J@ 0LJM LJ*(��/ .X��J/ 7 ?@�A* 4�(%5
0�*>�@ 7 ��$�L* �1a,- .LI\1"F XC�XJ* HJ2�5(LD �1Jg H- d� $C H/ .LI\1" E*(1HJAI*> LJ2(1" 4(

'(�$J)* _O7 ��$g >( ��/ 7 ?R/ 4��� �1a,- E*�F $- �,A" hC7u& G�( �� .LM�- hC7u& 4($-
X* e/$T" �J\�V� X-��>�( `�a2� H- HK\�^* G�( (%\ .=IA/G�LJ- �J" �J@( ��J/ �(>�J- �� �J\7� 4�JC

H*�2$- 4($- ?@�A* 4�1TAC� ?I"$"4e��H- 4��:;3( 4�C7� hIJ& hJ@$& �1�A* G�L- .L�B �@�
'(�$)* ��B H/ �@( G�( >( '��aF`�J@ n1J:* ��/ 012�3 4($<* >( ��/ �(>�- �� 4�(%51369 .

+$,- $- X;af* $IW|"X* G�7L" $�> ?I"$" H- H\�)* G�( .��@( G�( $- ��@( H;M(� 4�7.�1M
J)* ��JWB HJ- �1J-$* '�JI-�( .`7( hc- ��'(�$�($J3 XJ@�$- ��1J* (� ��J/ �(>�J- �� 4�(%J5

X*'(�$)* X�$K* H- p7� hc- .=IC�`�J@ n1J:* ��J/ 012�3 ?\�3 �� 0($�( ��/ �(>�- �� 4�(%5
1369X*X* H�(�( (� HIO$� 7 4$�2 n1}��} p1@ hc- 7 =�>(�$& 418\( p��,} hc- �� .=IC�

H-H;�$5 ��/�As >( 4LC(1M H�(�( �1�A* H- +LMX* X�$K* (� �19/ _�+�(� =<A& hc- �� .=IA/ .�C
H- w��;2 7 ��7B$- #7�H<I;2 H- =9M hc- �� 7 +�$/ $IRv" 7 X�$K* (� +L*B �@�HJK\�^* 4$I5

.�V(�$& =IC(1V

2nMQM! ;"CA,( .
7 ](LJC( ��Q\ >( e��T;* �[*�/ +7$5 7� E-�)" EQ* H/ �@( X��C�(>�- �7LK* >( ��/ 47$I2 �(>�-
H��*$J@ 0�ay�Js �(>�J- 41J@ dJ� .�@( '7$W 7 L*B�� .4��:;3( '�2�N*( >( 4�(��1V$- {^@
�� 7 LA;JRC �1JV �1J@ 0�1T2$f/(LJy `�a2� H- 7 +�1- ��/ 47$I2 XO�);* H/ LA;RC (0���*$���/)
0($5��J/ .$J8�� 41J@ �� .LJ2�(� �($J3 XaJ@�A* �IKJO7 �� '7$W 7 L*B�� ��Q\ >( ��(1* $;9I-

2�(� �1�yHO$F H/ L$J93 $;J9I- 7 LA;JRC �1JV �I-1S^* 0�$/$f/(Ly X& �� 7 +�1- ��/ +LAA/
=/=/ 7 L*B�� XJ* EIN9" (� HK*�D �F��-X;J9IK* 7 4LJ*B�� �IKJO7 �� '7�Jv" GJ�( .LJAC�

 XJ* .0($5��/ 4($- ��/ 7 ?R/ 4��� �1a,- 4($- #[" 7 0���*$���/ 7 0($5��/EJ�Y� >( LJ2(1"
�\7� HSV(L*�� �C .LM�- lS;c* '(�$)* 7 GI2(13 _O7 7 ��/ �(>�-
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p��2 7 X@�I@ 4�C��;V�@�J- ��Ja"�( �� (� �1V t�V 7 U1A;* '(�$)* .'7�v;* 4��:;3( 4�C
XJJ* e�1JJ<" ��JJ/ 47$JJI2p�JJ�2 7 XJJ@($/1*� XJJ@�I@ ��;V�JJ@ HJJ/ X;KAJJs 4�C�1JJ9/ �� .LJJA��T2

H��*$@H;��� �($);@( �,2B �� 4�(� 4$5��J/ H��Q"( .�@(dJI"($/1*� 4�JC��,2 >( XJN� 0(1JAF HJ-
r$^*'(�$J)* ��JT2 XF12 H- 7 +LM_��JA* >( �J��Ty 0B ]LJC HJ/ �J@( ��J/ �(>�J- �� 4�(%J5

HK@1" $;T/ 4�C�19/ �� .�@( 0($5��/H���Q"( .L*B��/ 7 E*�/ 4�C��,2 �1a2 EI\� H- H;���4�JC
H;�$82 ENM �[s( �� 7 LA;RC lIKO �� 4$5��/$-�A- .L2(HJ- '���Ja* =I);JR* �1Jg HJ- �\7� .G�(

 XJ* ���Ty 0($5��/ _��A* >( 7 +�$/ ��/ �(>�- �� �\�V�HJA*(� .�1JD7 GJ�( �J- .LJA/U(1J2( >( 4(
'(�$)* H/ ��(� �1D7 4�(%5"+�J8A- p(eJ\( .�JC�(��($3 +$;R5 7 'L* `1g GIIK"p(Lc;J@( HJ- �JC

H���Q"( 1�F 0($5��/1 n�:;F( �y H- �1-$* GI2(13 .��J/ >( 0LIJ9/ �J@� 7"2E3(LJy GIJIK" .
.0($5��J/ Hag�3 U�O7( 7 HK*�D $- =/�y t�V Z�($M H- H;R- '(�$)* >( 4$8�� U(12( 7 �eT;@�

HSTD 0B >(.L2(
X* ETF �(>B �[*�/ ��/ �(>�- H/ X^�($M ��7 HJO$F �� �(>�J- >( z��JV XJ�7$I2 �IJC 7 LA/

7 `�i;M( 0(eI* .��(L2 �\�V� 0B 4�O�)"��J/ 47$JI2 4�JO�)" 7 HJO$F 4$J-($- >( �eT;J@� k$J2
X* Es�y�IC 7 �1MH2�} '�L3 H215X2>3 G�( �ITC( e��y H\|R* �*( .��(L2 �1D7 0($5��/ 4($-

'(�$)* H/ �@(H2�} '�L3 h�(LI& PF�- 0B U12 $C >( 4�(%5�eJ* k$2 GIIK" �� 0($5��/ X2>
X* .�1M"H2�} H<I;2 �,A" H2 '(�$)* _O7 XJ* �($3 $IW|" �Q" =I);R* �1g H- (� �eT;@� X2>.LJC�

XvAs EN9" HD�� $- $IW|" ��$g >( =I);R*$Io �1g H- HNS-4XJ* 4�JD $- (� �1V ��WB eI2j��(%J5
G;��J� 0�*>�J@ 4($J- (� ��J/ 47$JI2 +eJI82( 7� G�( >( 7 +LM 0($5��/ �2(� h�(e�( PF�- H/ ($}

X* h�(e�(LC�"5�- H\|R* G�( 7]�^K2( hC�/ PFX* ��/ �(>�- 4$�%&.�1M
Py�a* >( XN�+$,- $- ��/ GI2(13 _O7 $IW|" �� X��Aa*]�J^K2( 4$�%J&$W( .4�7�(>�J- 4$�%J&

'LJ* `1Jg .0($5��J/ z($JV( 7 p(Lc;J@( �\1,J@ EJIa3 >( X"Y1J)* H\|JR* G�( .�@( 0B >( ��/
X* $- �� (� �(>�- H- z7$V 7 �7�7 �\1,@ .�C�(��($35.�$IEITQ" '(�$)* H} $C+�8A- $- +LM�JC

�cJJ@HJJ2($I5LJJM�- $JJ"-ENJJ9* 0($5��JJ/ z($JJV( 7 p(Lc;JJ@( �[fJJ* HJJ/ �JJAK* GJJ�( HJJ-�1JJM $JJ"-

1. Closed-Shop Arrangements
2. Blanchard and Giavazzi, (2003), p. 885
3. Bargaining Power
4. Degree of Unionisation
5. Dalen et al, (2003), p. 536
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]�^K2(X* `1Q" G�( .�1- LC(1V $;T/ �(>�- 4$�%&+eJI82( hC�J/ $J- $W~J* EJ*(1F >( XJN� L2(1"
3� {^@ >( (%\ 7 LM�- �(>�- H- �7�7 4($- 0�5LAA/LI\1".LC�N- �-�

HJA�eC GJ�( 7 +�1J- HJA�eC$& (0($5��/ z($V( 7 p(Lc;@( ) ��/ 47$I2 #�$5 H/ �<2B >(�� �JC
`�-$o .'�iISa" .��/ �(>�- �� 1<;RD HA�eC +L2$I5$-HJ2�} .0($5��J/ 0�$/Z�($JM ��1J* �� XJ2>

HA�eC $��@ 7 ��/�@( X212�3 4�C1'(�$)* `�a2� H- (%\ .*$���/ �*7�)* .4�(%5EJ-�)* �� (+�8A-)�
hC�J/ 7 �eJ* k$J2 h�(eJ�( .HJ<I;2 �� 7 +LJM �R@ �eT;@� h�(e�( ?\�3 �� 0($5��/ '�a\�^*

.�1- LC(1V ET;Q* `�i;M( {^@
]�^K2( PQa* $8�� HaAD+LJI)F XJV$- .�J@�C�(��($3 'LJ* `1Jg H- _D(� ��/ �(>�- 4$�%&

���Ty 4(�(� 4�C�19/ �� H/ L2�(� ) H2($I8;cJ@ XSiM 4�C ]�J^K2(.(��J/ �(>�J- $J;T/ 4$�%J&
+�8A-+�"1/ 4�C�(��($3 �ag 0($5��/ p(Lc;@( ��$g >( �C XJ* '(�$)* >( .'L*GJ�( HJ- 7 LJ2e�$5

H- .?I"$"X��<-�D .H2($I8;c@ '(�$)* =o�X* ���> XSiM 4�C�1M2$JIIi" HJ- $;J9I- �($J�( H} $C .
 �� �I\�K� ]$s (� 4$;T/ 0�*> 'L* .LAA/ p(L3( EiMXJ* t�JV ��J/ 7 ?JR/ d�>( 7 LJAA/

.�@( $;9I- .L21M �(��1V$- EiM 0B �� 4$;T/ '��,* >( HNA�( `�T;y( 7� G�(
]�^K2( �- Za"$* H\1)* GI*1@HJ���Q"( '�LJ3 7 +$;JR5 .��J/ �(>�- 4$�%&HJ} $JC .LA;JRC �JC

H���Q"( hM1& $�> 4$;9I- 0($5��/ENJ9" GJ�( 7 LJ2$I5 �($3 �CJv2 >( 4$5��J/ 4�JC4$;J9I- �1
]�^K2( .L21M �(��1V$-X* �I,* 0($5��/ 4($- 0�N*( G�( 7 LM LC(1V $;T/ �(>�- 4$�%&HJ/ �1M

H2�} '�L3.LAC� h�(e�( (� �1V X2>
'�LJ3 h�(eJ�( XJ& �� (� 0($5��J/ _��JA* h�(eJ�( XF1J2 HJ- HJ/ ��(� �1JD7 XvS;c* LC(1M

H2�}X* LI�|" X2>�$a2�( .LA/3)1979HK\�^* �� (�J����� ��1J�1I2 GJvS" �/$M �- H^-(� �� 4(
�JJ- HJR��)* �� (� 4$;J9I- '(LJ��F .LA;JRC HJ���Q"( 1J�F HJ/ �/$JM GJ�( 0($5��J/ >( H;J@� 0B

H���Q"($Io 0($5��/X* ������ 0�RN� '��,* {^@ �- 7 4( LJAA/4>� .5)1987'(�$J)* $JW( >( (-
Q;* 'Y��( 4��- E)2 7 ETy �KAs �� �C�eT;@� $- X�(�> hI& +�7� �� 0($5��/ H/ ������ +L

'(�$)* >(X* �1V 0B >( (� �KAs �2(� E/ p1@ 7� >( hI- X�(�>+�$/ .L2(

1.$8�� 7 0�1A@() .0(1383 .t .(311
2. Micco and Pages, (2004)

3. Ehrenberg
4.) .0($8�� 7 G\(�2003 .t .(525

5. Rose
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PQ- $8�� HAI*>$J- �J,2B ��JWB .$J8�� 4�C�1J9/ �� '(�$J)* 7 GI2(1J3 4($JD( ��1* �� +LM
 )>$J*($/ 7 L2($"$- .�@( `�i;M(2002 HJK\�^* �� (U1JO1* �J;��� p�J�2 XJ@�$- HJ- 4(hJc- 4($J-

+�$VH)^A* '(�$)* H- +u�7 �1g H- 7 .HR2($� XM7$�HJ)ag '(�$J)* .LJA;V(�$& 4��J<" 4LA-4LJA-
 `�@ �� $�7� 41\ 012�3 �Q"1973+�$V >( ���Ty 4($-$J-($- �� dJ}1/ �0�M7$�" +1IJM4�JC

+�$V LM� �;cIR5 p�<\XM7$�" IJ@� ?�1:" H- X;IKO7 �� 012�3 G�( .LM _O7 HR2($� ��HJ/ L
+(� 4($- p(L3( �,A" .0B >( hI& �"+�$V ��/ 7 ?R/ d� �4>(L2( .�1- X2�T;V�@ >�1<* %V( .XM7$�

 `�@ >( �*(1974+(� �Sy$* H- 4$8�� �Sy$* HJ;��� .LM H��O( 4>(L2(XJ* 0�J92 �J,2B 4�JCHJ/ LJC�
H)^A* '(�$)* �C� E�(7( >( H/ 4LA-1970ENJM 0�$/�7LJQ* 4($-+�8JM7$� 4$JI5 JC+�$JV 4�

ENM ��e- XM7$�HJNA�( �- .�@( H;M(� hc- G�( �� `�i;M( �IKO7 $- n1S^*�2 4��WB .��$5
.LJM EJs�y HJR2($� �� XJM7$� +�$JV hc- �� ��/ 7 ?R/ ��1* �� X<��;2 Z)� HK\�^* 0B ��
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