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1. Sattow
2. life cycle model
3. Compbell, J. et al. (2001)
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1. P, Diamond 
2. defined contribution (DC)
3. defined benefit (DB)
4. Daivid, Blake (1998)
5. targeted money purchase (TMP)
6. funded 
7. Pay as you Go (PAYG)
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________________________________________________________
1. moral hazard
2. adverse selection 
3. dependency ratio = 

4. partial adjustment model
5. lag distribution
6. Phillips (1957)
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